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Nam A Commercial Joint Stock Bank

GENERAL INFORMATION

THE BANK

Mam A Commercial Joint Stock Bank ("the Bank’} is a commercial jeint steck bank incanporated in the
Socalist Republic of Vietnam

The Bank was incorporated under Establishment and Operation License No. 18/GP-NHNN dated 12
April 2023 issued by the State Bank of Vietnam {"8BV"), replacing Operation Licanse No. 0026/NH-
GP dated 22 August 1992, Establishment License No. 463/GP-UR issued by the People’'s Committee
of Ha Chi Minh City on 1 September 1882, and Business Registration Certificate Mo, 0300872215
issued on 1 Septamber 1952, amended for the 45th time on 3 August 2023 by the Department of
Planning and Investment of Ho Chi Minh City. The wald operation period of the Bank is 99 years

The Bank's principal activities include providing banking services such as mobilizing short, medium
and long-term funds in the form of term depaosits, demand deposits, certificates of deposit. receiving
entrusted investmant and development funds, bomowings from other financial insfitutions, granting
short, medium and long-term loans; discounting of commercial notes, bonds and valuable papers,
canlributing capital and investing in joint-ventures, providing settfement services to customers, trading
foreign currencies, gold, intemational paymant, mobilizing overseas funds and other banking services
to overseas countarpartes as allowed by the SBY, conducting debt factoring activities, supplying cash
management services, banking and financial consultancy presaming assels |easing cabinets and
safes; buying and salling Government bonds and corporate bonds; giving and receiving entrustment
logns; insurance agency; credit granting under bank guarantes, dab! purchasing activities, trading and
providing foreign exchange services on domestc and intermational market within the scope as
prescribed by the SBY, trading goid; leasing a part of unusad office owned by the Bank.

The Bank's Head Office is located at 201 - 203 Cach Mang Thang Tam Street, Ban Co Yard, Ho Chi
Minh City, As at 31 December 2025, the Bank had one (1) representatve office, ane (1) Business
Center, ong hundred forty-seven {147} branches and trarsaction offices located in cites and provinces
throughout Yietham.

THE BOARD OF DIRECTORS

The members of the Board of Directors of the Bank dunng the year and at the date of thiz report are
as follows:

Mame Fositien

Mr. Tran Mgo Phue Yu Chairrman

Mr. Tran Mgoc Tam Standing Vice Chairman
Ms. Via Thi Tuyet Nga Vice Chairwoman

pr. Tran Khai Hoan Member

Mr. Mguyen Duc Minh Tri Meamiber

Ms. Nguyen Thi Thanh Dao Member

Ms. La Thi Kim Anh Independant Member

THE BOARD OF SUPERVISION

The members of the Board of Supervision of the Bank during the vear and at the cate of this repon
are as follows:

MName Foszifion
Mr. Mguyen Vinh Lo Head of the Supenisory Board
Mz, Nguyean Thuy Van Member

Ms. 0o Thi Hong Tram Member
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Nam A Commercial Joint Stock Bank

GEMERAL INFORMATION [contnued)

THE BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

The members of the Board of Management and Chief Accountant of the Bank during the year and at
the date of this report are as follows:

MName Fasition

Mr. Tran Khai Hoan Acting Chief Executive Officer

Mr. Hoang Viet Cucng Deputy Chief Executive Officer

Mr. Ha Huy Cuang Deputy Chiaf Exacutive Officer

Mr. Le Anh Tu Deputy Chief Executive Officer

Mr. Nguyen Vinh Tuyen Deputy Chief Executive Dfficer

Mr. Vo Hoamng Hai Deputy Chief Executive Officer

Ms. Ho Nguyan Thuy Yy Deputy Chiaf Exacutive Officer

Mr. Huynh Thanh Phong Deputy Chief Executive OfMcer

Mr. Nguyen Minh Tuan Deputy Chief Executive Officer

Ms. Lam Kim Khod Deputy Chief Execulive OMmcer

Mr. Hoang Hai Wuong Deputy Chief Executive Officer {from 11 September 2025)
Ms. Mguyen Thi My Lan Director of Firance Division and Ghief Accountant
LEGAL REPRESENTATIVE

The legal reprasentative of the Bank during the year and af the date of thes report iz Mr. Tran Ngo
Phue Vu, Charman

Mr. Tram Khai Hoan = Acting Cheaf Executive Officer was authorized by Mr. Tran Mgo Phuoc WV -
Chairman of the Board of Directors to sign the accompanying separate financial statements for the

year ended 31 December 2025 in accordance with the Fower of Attorney No. SETAZ024/U00T-
MHNA dated 9 April 2024

AUDITOR

The auditor of the Bank is Ernst & Young Vietnam Limited,
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Nam A Commercial Joint Stock Bank

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Nam A Commercial Joint Stock Bank ('ihe Bank’) is pleased 1o present
this repart and the separate financial siatements of the Bank for the year ended 31 Decamber 2025,

THE BOARD OF MAMNAGEMENT'S RESPONSIBILITY IN RESPECT OF THE SEPARATE
FINANCIAL STATEMENTS

The Board of Management of the Bank is rasponsible for the saparate financial stalements of each
financial year, which provide a true and fair view of the separate financial posstion of the Bank, and
the: separae income statement and separate cash flows for the year In prepanng these separate
financial statemants, the Baard of Managament e required to

F  selecl suitable accounting policies and then apply them conssaiently,
F  make judgements and estimates that are reasonable and prudent,

F  state whelher applicable accounting standards have been followed by the Bank, subject to any
material dapartures disclosed and explained in the separate fnancal statements, and

= prapare the separate financial staterents on the going concern basis unless it is inappropriate o
presume that the Bank will continue Its business.

The Board of Management 18 responsiole for ensuring that proper accounting records ane kept, which
disclose, with reasonable accuracy at any time, the saparate financial position of the Bank and for
ENSUring that the accounting records comply with the appled accounting systam. |1 ks also responsible
for safeguarding the assets of ihe Bank and, hence, for taking reasonable sieps to prevent and det=ct
fraud and olher iregulari=ss.

The Board of Management confirmed that it has complied with the above reguirements in preparng
thie accompanying separate financial statemants

STATEMENT BY THE BOARD OF MANAGEMENT

The Board of Management of the Bank hereby states that, in itz opinion, the accompanying separate
financial statements give a trua and fair view of the separate financial posion of the Bank a5 at 31
Decembaer 2025, the saparate income statemant and their saparate cash flows for the year then
ended, which are in sccordance with Vietnamese Accounbng Standards, Vietnamese Accountng
System for Credit Institutions, and the statutory regurements relevant to the preparation and
presentation of the separate financial statements

The Bank has also prepared the consckdated financial statements of the Bank and is subsidiary for the
year ended 31 December 2025, Users of the separate financial statements should read them together
with the consaolidated financal statements to obtain complete information on the consolidated financial
pasition, consolidated income statement, and consolidated cash flows of the Bank and its subsidiary.

S .l‘
nard of Management __.-_iﬂ__-—-'—'_'_'_—-

Acting Chiaf Executive Officer

Ho Chi Minh City, Vietham

£7 February 2028

I imui

T ol |



Ernst & Yowng Yeesnmm Limda
ot Floer Mtemeo Fin T
2 Ha Theu Strast ]

Ha Chi Wiah Cily, Vstaam

Shape thie fubure
with confidence

Refergnce’ 1158400151 154201 8 _O5537365 E-GAT29031_0000_EL - RL

INDEPENDENT AUDITORS' REPORT

To: The Shareholders of
MNam A Commercial Joint Stock Bank

We have audited the accompanying separate financial statements of Nam A Commercial Jeint Stock
Bank {"ihe Bank’), as prepared on 27 February 2026, and set oul on pages & to 80, which compnse the
separaie statement of financial posiion as at 31 December 2025, the separate income statement, the
separate cash flows statement for the year ended, and the accompanying notes

The Board of Management's responsibility

The Board of Management of the Bank i3 responsitle for the preparation and true and fair presentation of
the separate financial statements in accordance with Vienamese Accounting Standards, Vietnamesa
Accounting System far Credil Instiutions ard the statutory requirements relevant o the preparation and
prezentaton of separate financial statements, and for swch internal conirol that the Beard of Management
deemed necessary Lo enable the preparation and presentation of separate fimancal statements that are
free fromm matenal misstaterment. whether dee o frawd or emar,

Auditors’ responsibility

Our responsibility is to express an opinion on these separate financial stalements based on our awdit,
Wa conducted our audil in accordance with Vietnamese Standards on Auditing. Those standards reguire
that wie comply with ethical requirements and to plan and perform the audit to oblain repsonable
assurance about whether the separale financial statements ars free from material misstatement.

An aucht involves perdaming procedures to obfsin awdit evidence about the amounts and disclsures in
the saparate financial statemants. The procedures selacted depend on the auditors' judgment, inciuding
the assessment of the risks of material misstatement of the separate financial statements, whethar due
to fraud or emor. In making those risk assessments, the auditors consider intamal control relevant to the
Bank's preparation and frue and fair presentation of the sepamte financial statemants in order o design
awdit procedures that are appropriate in the circumstances bul not for the purpose of expressing an
opimign on the effectivensss of the Bank's intemal confrol An audit also includes evaluating the
appropriateness of accounting policies used and the reasonablenass of accountng estmales made by
management, as well as evaluating the overgll presentation of the separate financial statements

We believe thal the audit evidence we have obtained is sufficent and appropnate to provede a basis for
our awdit cpinion.
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Shape the future
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Opinion

In our opinion, the separate financial statements give a true and fair view, in all material resgects, of the
separate financial position of the Bank as at 31 December 2025, and of the separate income statement
and s separate cash fiows for the year then ended, N accordance with Vietnamese Accounting
Standards, Vietnamesa Accounting Sysiem for Credit Insttutions, end other statulory requirements
ralavant 1o the praparation and presantaticn of the saparate financial statements.

Ernst & Young Vietnam Limited

i

MNguyen Van Trung

Auditor

Audit Practicing Registration
Coartificale No. 3221-2025-004-1 Coartificate No. 3847 -2036-004-1

Ha Chi Minh City, Vietnam
£Z7 February 2026
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Mam A Commercial Joint Stock Bank

SEFARATE STATEMENT OF FINANCIAL POSITION

as at 31 December 2025

ASSETS
Cash and gold

Balances with the State Bank of Vietnam
{“the SBV")

Due from and loans to other cradit institutions
Due from other credit instiutions
Loans to other sredit institulions

Derivatives and other financial assets

Loans to customears
Loans (o cusiomers
Provision for loans to customers

Debts purchased
Debts purchased
Prowigion for debts purchased

Investment securities
Avallable-for-sale securites
Held-to-maturity securties
Provigion far imvestrment securitios

Long-term investments
Imvestrments in subsidiary
Ciher long-term investments
Provision for long-term inve=imant

Fixed assets
Tangible fxed assels
Coati
Accumulated depreciabon
Financial lease fixed assals
Cosi
Apcumulated depreciation
intangibie fixed assals

s
Accumulated amortization

Other assets
Recavables
Interest and fee recevables
Other assate

Provision for other assets
TOTAL ASSETS

BO2/TCTO

Ending balance Beginning balance

fotes VIND mitlion ¥ND milion
4 1,231,315 1,148 485
5 131,718,544 13,632,832
155,203,142 36,809,783

6.1 154,153,863 36,519 898
6.2 1,048 279 284 8BS
T 21.781 &
195,333,004 165,672,880

a 197,607 5593 167 Ta7 997
101 {2,274, 358) {2063 107)
g 629,595 =
G55 482 -

{25,B87) .

4,071,858 20,841,857

114 31,230 837 10288 877
1.2 H841 421 10,5685 774
11.4 (400) (14,704}
620,805 G642 759

i2.1 500, 000 500,000
12.2 224 011 224011
12 i103,206) (81,252
2,366 257 2 185 %08

13.1 1,740,050 1528 705
2 18022 2308 194

{977,872 (T77.404)

13.2 50,434 77.686
{24, 659 156,859

(74,225) (70,173)

13.3 aT5 773 579 517
FaeE 902 755 8607

(191,129) (176,080)

8,483,951 4 658,332

141 1,662 452 918,857
142 &, 045 810 3,001,118
143 HE9 354 Tir 4356
14.4 (34,675) 138 176}
418,681,282 245 592, 950




Nam A Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL POSITION (continued)

a5 at 31 December 2025

MNofes

LIABILITIES

Borrowings from the Government and the SBY 15
Borrowings from the Government and the SBY

Due to and berrowings from other credit

institutions

Duw to other credit instiutions 16.1

Baorrowings from ather credit instifutians 162
Due to customers 17
Dervatives and other financial liabilities T
Grants, entrusted funds, and lcans exposed to
risks 18
Valuahle papers issuad 19
Other liabilities

Intarest and fee payables 201

Other iAbilities 202

TOTAL LIABILITIES

OWNERS' EQUITY

Capital
Charter capital
Fund for capital expenditure
Ehara pramium
Othar

Reserves

Retained earnings

TOTAL OWNERS' EQUITY i2
TOTAL LIABILITIES AND OWNERS' EQUITY

BOXTCTD

Ending balance  Beginning balance
VND millian VND millian
18,028,593 2,577,611
18,028,593 2577611
167,152, 468 39,105 158
154 419 063 a7, 716 2494
2,733,403 1,474 BA4
178,192,750 158,831,511
. B.788

2,412,358 1,076,174
33,308.090 20,006,940
6,184,768 4,638,765

4 675,602 S a6 127
1,508,166 1,242,628
385,279,025 226,332,927
17,156,963 13,725,604
17,156, 865 13,725,506
10 10

&3 =]

26 25
2,549,681 2145882
1695613 3,388,537
23,402,257 19,260,023
418,681,282 245,592 950
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Nam A Commercial Joint Stock Bank

SEPARATE STATEMENT OF FINANCIAL POSITION (santinued)
&5 at 31 December 2025

OFF- SEPARATE STATEMENT OF FINANCIAL POSITION ITEMS

BO2TCTD

Ending balance  Beginming Dalance

MNoles VIND rrallian WD muliicn

Loan guaraniees 35 6,502,758 3655 967
Faraign exchange commitmenis 33 5. 9585 255 8075, T80
Commilarens an CLmency swap ransschion 31,803,656 84075 780

- Spod foreign exchanges commilmerts - buy 241,770 =
= Spot foreign exchange cormnmilments - saf 708,830 -
Letiers of gredit 35 211,585 549 881
Othar guaranisas a5 4,580 251 3 656,250
Other commitments 35 B1 882 149 664
Interest and fes raceivable rot vet collected 35 301471 2312141
Witten-off delgts a7 2825511 2508 183
Assets and other documents a8 19,950,383 10,083, 971
69,142,348 31,004,852

Ho Chi Mink City, Vistnam

L -
Ir" MEAN HANG 850
THUONG Wkl D

27 February 2028

Mr Le Dinh Tu Ms Mguyen Thi My Lan < Mr Tran Khai Hoan
Head of Director of Finance Dwigion &cting Chief Executive Officer
Accounting Department cum Chief Accountant

f

1=
]

. .
o = 2

IE



Nam A Commercial Joint Stock Bank

SEPARATE INCOME STATEMENT BOJTCTD
for the year ended 31 December 2025
CUrmeil year Previous year
_thh:r.l'es VYIND miltion WD rrifion
Interast and similar income 23 22358 378 17,411,705
Intarast and sirmilar expense 24 (13,807,288) [9,527,684)
MNet interest and similar income 8,540,000 7.890,021
Fee and commission incoms 730,090 051 749
Fee and commission expense (125.910) {3B5,907)
Met fee and commission income 25 604,091 565,842
Met gain from trading foreign currencies 26 23,029 2,807
Met gain from trading securities 27 5,434 Be4
Met gain from investment securities 28 235274 123,787
Oifer oparating Income 2,102 180 467 64T
Other operating expense (44 618) (41,778
Met gain from other operating activities 28 2,057 662 425 868
income from equity investment,
ghares purchase 30 B.4a01 6,414
TOTAL OPERATING INCOME 11,483,881 9,015,603
TOTAL OPERATING EXPENSE k| {3,768,8T0) (3,851,147)
Het profit before provision for credit losses T.r14.51 5,064 456
Provision expense for credit losses 10 (2,483,326) {520.902)
FROFIT BEFORE TAX 5,251,585 4,543 554
Currant corparate income tax expensea 211 (1.068.351) (936.461)
Total corporate income tax expense (1,065.351) (936,461)
PROFIT AFTER TAX 4,182,234 3,607,093
Ho Chi Minh City, Vietnam
27 Fabruary 2026
Mr. Le Dinh Tu hs Mguyen ThiMy Lan £ Mr.Tran Khal Hoan

Head of Dhrector of Finance Division
Accounting Department cum Chief Accountant

Acting Chisf Executive Officer

e
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Nam A Commercial Joint Stock Bank

SEPARATE CASH FLOWS STATEMENT BO4TCTD
for the year ended 31 Decambar 2025
Current yaar Pravious year

Motes WD miliion VNG rmillion
CASH FLOWS FROM OPERATING ACTIVITIES
Interast and sirmular income necepls 18.387.578 16,460 414
Interest and similar expenseé payments (12.559,689) {10,394,690)
Met fee and commission recaipls E11 456 586,570
Net receipts from rading of secunties, gold, and
forsign currencies 284 625 122 507
Loss from other activities (38,718) {41,143}
Recovery of loans previously written-off 29 2,082,776 465 622
Faymenis for employees and other operating
BXpERSE {3,792, 708) (3,627,501}
Corporats income tax pad for the year 21 (796 458) (345 364}
Het cash flows from operating activities before
changes in operating assets and liabilities 4,180,335 2622613
Changes in operating assals
(increase)decrease in due from and kkans
oiher credit institutions (755, 354) 1,500,000
(Increase)idecrease in investment securilies (18,215,607 3,230,571
iincrease)'decrease in derivatives and othear
financial assels {21,781} 38,455
ingrease in loans to cusfomars (30,525,077 (26,200, 558)
Utifzation of provision to write-off loans to
customers, securites, and long-term investmants (2,242 B25) {3, Ba4)
fincrease)/decraase In othar assels (438 147} 71,888
Changes in operating liabilities
increase in barrowings from the Govemment and
the SEV 15,450,982 2,577 266
Increase indue ip and borrowings from other
cradit institutions 117,975,612 15,193,082
Increase in dug I CUSIMEens 18,361,239 13,220,476
Increase in valusble papers issued 13,301,150 1,548,072
Increass in grants, entrusted funds and loans
exposed fo risks 1,338,184 8,704
{Decrease)increase In deflvalives and olher
financial liabilites {5,768) g, 768
Increasef{decrease) in other kabilities 137,537 (308,931)
Met cash from ocperating activities 116,484,240 13,409,848
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets (700, 583) (568,319)
Proceeds for disposals of fixed assets 29 1,504 1,191
Payments for invasiments in other entities - (152 F1iF)
Income from investment in other entities 3,806
Dividend income and profit sharing fram long-term
investments, capital contributions ab 8,401 6,414
Mat cash used in investing activities (690.678) (810,525)

10
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Nam A Commercial Joint Stock Bank

SEPARATE CaSH FLOWS STATEMENT (cantinued) BOSTCTD
for the yvear ended 31 December 2025
Curmeni year Previous year

flates WiNE rrillian WIND million
CASH FLOWS FROM FINANCING ACTIVITIES
Increasa in charter capital from capi#al contribution
and'or share 1ssuance . 493 £45
Dividends distributed 1o shareholders (159) (B8]
Mot cash (used in)from financing activities (153) 488,562
Met change of cash for the year 117,803,403 13,088,886
Cash and cash equivalents at the beginning
of the year iz 51,301,318 38,202,433
Gash and cash equivalents at the end
of the year 32 169,104,722 51,201,319

5‘.’1"11

Hao Chi Minh City, Vietnam

o S
I.-' WEAMN HAMG

-

ol LT T il
Jwre

27 February 2028

Mr. Le Dinh Tu Ms. Nguyen ThiMy Lan

Head of Director of Finance Division

Accounting Department cum Chief Accountant

i

A Tran Khai Hoan
" Acting Chief Executive Officer

e
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Nam A Commercial Joint Stock Bank

MNOTES TO THE SEPARATE FINANCIAL STATEMENTS BOSMTCTOD
as at 31 December 2025 and for the year then endad

1.

THE BANK

Nam A Commercial Joint Stock Bank (“the Bank™) is a joint steck commercial bank
incorporated in tha Socialst Republic of Vietnam.

Establishment and Dperations

The Bank was incorporated under Establishment and Operabon License Mo 1B/GP-NHNN
dated 13 April 2023 issued by tha State Bank of Vietnam 58", reptacing Operation License
Mo 0026/NH-GP dated 22 August 1992, Establishment License MNo. 463/GP-UB issued by
the Peopla’s Commities of Ho Chi Minh City on 1 September 1952, and Business Registraiion
Cerfificate No, 0300872315 issued on 1 September 1982, amended for tha 45th time on 3
August 2023 by the Departrment al Planning ard Investment of Ho Ghi Minh City. The valid
oparation period of the Bank is- 59 years.

The Bank's pnncipal actvities nclude providing banking sarvices such as mobilizing short,
medium and long-term funds in the form of term deposits, demand deposis, certificates of
deposit; receiving entrusted investment and development funds, borrowings from other
financial insttutions; granting short, medium and long-term loans; discounting of commersial
notes, bends and valuable papers, coniributing capital and investing in joint-ventures,
providing settlement services o customers, frading foreign curencies, gold, mternabional
payment, mabilizing overseas lunds and othar banking Sarvices [0 OVErseas counierparties
as allowed by the SBY; conducting debt factoring activiies, supplying cash management
sanvices, banking and financial consultancy, preserving assats, ieasing cabinets and safes,
buying and selling Government bonds and corporate bonds, giving and recenving entrustment
lpans; insurance agency, credil granting under bank guarantes, debl purchasing actvites,
trading and providing forelgn exchange services on domesiic and intermational market within
the scope as prescribed by the SBY, trading gobd, leasing a part of unused office owned by
the Bank

Charter capital

The charter capital of the Bank as at 31 December 2025 s VND17,155 864 600,000 (31
Decamber 2024 is WWD13, 725,505,530 000)

Operation network

The bank's Head Dffice is located at 201 - 203 Cach Mang Thang Tam Strest, Ban Co Ward,
Ha Chi Minh City. Az at 31 Decemnber 2025, tha Bank has ona (1) reprasentatve office, one (1)
Business Center, and one bundred and forty seven [147) branches and transaction offices
localed in cites and provinCes throughout Vietnam

Subsidiary
As at 31 December 2025, the Bank has one (1) subsidiary;

|

Cwrmership
Natuwre of of the
| SLbEIchEry Operalirng Licanse Na, DLSIness Bank
| Nam A Bank Asse! 0304691951 issued by the | Debt management 1003
Management Departmeni of Planning and | and asset mining
Company Limited Investment of Ho Chi Minh City,

amanded for nineleenth (18]
bme on 16 January 2023

Employees

The Bank's tola! number of employvees as at 31 December 2025 iz 549 persons (31
December 2024 is 5260 parsons)

12
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Nam A Commercial Joint Stock Bank

NOTES TQO THE SEPARATE FINAMCEAL STATEMENTS (Cantinued) BOSTCTD
as at 37 December 2025 and for the year then ended

2.1

2.2

2.3

BASI3 OF PREPARATION

Statement of compliance

The Board of Managemeni of the Bank confirms that the accompanying saparate financial
staternenis have been prepared in accordance with Vietnamese Accounting Siandards,
Vietnamese Accountng System for Credit Instiutions, and othar relevant statutory
recuiramants pertaining to the preparation and presentation of the separate financial
statemenis

Purpose of preparing the separate financial sfatements

The Bank has a subsidiary as disclosed in Mote 1 and Mofe 121 Accordingly, the Bank has
prepered separate financial stetements in accordance with Vietnameses Accounting Standards,
Vietnamesa Accounting System for Cradit Institutions, and other statutory requerements
relevant to the preparation and preseniation of the separate financial statemenis. Adddionally,
the Bank has also prepared consolidated financial staements for the year ended on 31
December 202% in accordance with the prevailing regulations applicable to the preparation
and presentation of consolidated financial statements

LUsers of the separate financial stalements should read them ogether with the consolidated
fimancial staterments to obtzin full informaton on the coneclidated financial position,
congolidated income staterment, and consolidated cash flows of the Bank and its subsidiary,

Accounting standards and systam

The separate financial statements of the Bank have been prepared in accordance with the
Accounting Systermn applicable to Credit Instilutions, as required under Decision Mo
478/2004/QD-NHNN issued on 29 April 2004, Circular 10/2014TT-NHNN dated 20 March
20t4 and Circular 222017/TT-NHNN dated 29 December 2017 which amend and
supplement Decision No. 4792004Q0-NHNN; Decision No. 1672007T/QD-NHNN dated 18
April 2007, Circular 2772021TT-NHNM issued by State Bank of Vietnam on 31 Dacambear
2021, Circular 482014/ TT-NHMNM, which amends and supplements several arickes of
Decision No. 16/2007/Q0-NHNMN other Vietnamasa Accourting Standard issued by the
Ministry of Finance as per:

=  Decision Mo, 148/2001/00-BTC dated 31 Decomber 2001 on the |ssuance and
Promulgation of Four Vietnamese Standards on Accounting (senes 1);

= Decision No 16852002/00-BTC dated 31 Decamber 2002 on the |ssuance and
Promulgation of Six Vietnamese Standards on Accounting (sefies 2),

= Decision No 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Fromulgation of Six Vietnamese Standards on Accounting {series 3,

#  Decision Moo 122005/Q0-BTC dated 15 February 2005 on the lssuance and
Promulgation of Six Vietnamese Standards on Accounting {series 4); and

= Decision No. 100/2005/QD-BTC dated 28 December 2005 on the lssuance and
Pramulgation of Four Vietnamesa Standards on Accounting (senes 5),

Accordingly, the accompanying separate financial stalemants, ncluding their utilization are
not desgned for those who are not informad about Vietnam's sccounting principlas,
procedures and practices and furthermaore are not intended to present the saparate financial
position and the separale results of operations and the separate cash flows of the Bank in
accordance with accocunting principles and practices generally accepted in countries other
than Vieinam.

Any ems or batances required by Decision Moo 162007/20-NHKN dated 18 Apnil 2007,
Circular 492014TT-NHNN dated 31 December 2014 and Circular 27202 1T T-NHMN dated
31 December 2021, which stipulate the reporting mechanism for separate financial
statemants of credit insttubions that are not shown in thess separate fmancial siatements
mdicate nil balance

13
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Nam A Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINAMCIAL STATEMENTS {continued) BOSTCTD
as at 31 December 2025 and for the year then ended

2
24

25

26

BASIS OF PREPARATION (continued)

Fiscal year
The fiscal year of the Bank starts on 1 January and ends on 31 December

Accounting currency

The separate financial elatements are prepared in Vietnam deong ("WHND') For tha
presantation of the separate financial statements 25 at 31 December 2025, the data is
rounded to millions and expressed in millons of Vietnam dong ("VND milion™) This
presentation does not affect the view of users of the separate financial statements regarding the
saparate financial position, separata income statermant, and saparate cash flows

Assumplions and uses of estimates

The preparation of the separate financial statements requires the Board of Management of
the Bank to make estimates and assumplions that affect the reported amount of assats and
labilites and the disclosure of contingent Eabiliies. These estimates and assumptions alse
impact the income, expenses and the resultan! provisiong Such estimates are necessarily
based on assumplions involving varying degrees of subjectivity and uncertainty and aciual
results may differ, leading to future changes in such provision
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Nam A Commercial Joint Stock Bank

MOTES TQ THE SEFARATE FINANCIAL STATEMENTS (continued) BOSTCTO
as al 31 December 2025 and for the year then ended

a1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policles and disclosures

The accouniing policies adopted by the Bank in the preparation of the separate financial
statements are consistent with those folowed inthe preparstion of the Bank's financial statemeants
for the year ended 31 Decamber 2024, axcept for the fallowing change in accounbing policy

Tha Law Mo, SEZ0250615 dated 27 Jure 2025, amendmans to Law on Credt insiitions. The
principsl amendments inciude:

Regarding special loans:

»  The State Bank of Vietnam may granl specal loans o cradt institutions, with or withou
colateral,

» The interest rate applicable to special loans grantad by the Stale Bank of Vietnam ts 0% per
annum.

Regarding the handling of non-pedorming loans and collateral assets:

B The law codifies the right of credit instifutions to seize collaleral securing non-performing leans
whin o statutery conditions are satished.

# Credit imstifutions are required 1o disclose informatbion price io salzing collaleral assals—
immediately for movable assets and at least 15 cays in advance for immovable asseis.

# The law provides specific regulations for cazes where assets of judgment deblors that are
servimg as colataral for non-parforming kans are subject 1o attachment or enforcemant
measures

GDI'I'IFHEH"IT procecural authonties must relurn evidence tems that constitule coliateral for non-
parforming koans in ciminal proceedings at the request of the cradit institution after the process of
evidence venfication has been completed

Thiz law takes effect from 15 Detober 2025

Decree Mo 1382025N0D-CF iszued by the Govermment an the financiad regime gopdicebie to
creait metiubions and forexn bank branches, a5 wall as an financial supanision and parformance
evaluation of Slate captal investment in credit inshifubons wholly owned by the Siale Bank of
Viainan and in crecl instifitions wilh Stale capdal coniribution Decres 1357,

On 12 June 2025, the Government promulgated Decresa Mo, 135, which supplements reguiations
on the annual Snancial planning of credit instiutions, Accordingly, the distribution of retained
earmings of credit institutions and foraign bank brancheas shall be camed out in the following order

1. Distribution of profits to contributing parties in association with signed bransactions or confracts
[if any)

2. Dffsetting losses from prior vears that have axceedad the allowable panod for deduction
from corporate income tax-pre-tax profits,

3 Appropration to the siatutony reserve fund for charier capital supplementation:

% of profit after fax Maximum rate
10% of profit afler tax | Up to 100% of charter capiial
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 Decembar 2025 and for the year then ended

3.1

3.2

J.3

d.4

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES (continued)

Changes in accounting policles and disclosures (continued)

Dacres Mo, 135Q02EMOCR zsuad by the Govemment on the financial reqime applicabe ko
credit insttulions and foraign bank branches, as wel 25 on financial supenision and performance
evelustion af State capital invesiment in credit insfifibions whotly ownead by the Stafe Bank af
Viatnam and in cradit insiiutions with Stale capifal contmbubion "Dacree 135°) (continued)

4. Appropnation to the financial resene fund;

% of profif after fax Maximum rate |
|

10% of the remaining profit after tax after aHmaﬁnns Nok regulated
under Itams 1, 2, and 3 abova |

5 The disinbution of the remaining profits shall be decided by the credit institution or foregn
bank branch in accordance with its Charter, financial reguiations, and intemal niles,

Decrea Mo, 135 takes effect from 1 Awugust 2025

Cash and cash equivalents

Cash and cash equivalents inciude cash on hand and gold, balances with the SBY, amounis
due from other credit institutions on demand or with an onginal maturity of less than three
months from the fransaction data, and Investment securties with a maturity of less than thres
months from the purchase date, which are readily convertibie inle cash and do not bear the
liguidity nsk at the reporting date.

Due from and loans to other credit institutions

Due from and [ocans to other credit institutions are presented @t the prncipal amounis
outstanding at the end of the ysar

The classificalion of credit risk for deposits and loans o other cradit institutions and the
corresponding provisianing i carnied out in accordance with the regulations in Circular 31 and
Decres B8, which stipulste the classification of assels, provisioning leveis, methods of
provisoning for rdsks, and the use of provisions 1o handle risks in the operations of credit
institutons and foreign bank branchas.

Accordingly. the Bank makes specific provisions for deposis (excluding demand deposits)
and loans to other cradit institutions according to the method autlined in MNote 36,

According to Decres 86, the Bank 3 not required to make general provisions for deposits at
and loans to olher credit institutions.

Linder Circular 31, for loans to credit institutions that are under special confrol as stipulated in
Clause 9 Article 174 of the Law on Credif Instiiutions No, 3202024/0H15, the Bank dassifies
these loans as standard debt and is not required to adjust the dabt ciassificaton according 1o
the custormer kst provided by the MNational Credit Information Center of Vietmam under the
Stale Bank of Vietnam {"CIC™).

Debts purchased

Debits purchased are recognized at the amount which has been paid for debt purchase and
classified inta the group of sk which |s not lower than the group of debls classified before
purchase. Interest receipt including the interest incurred before the purchass s recognized
using the folowing principle: (i) reduce the vaiue of purchased debts by the amount of interest
incurred before the purchase date, (i) recognize the Interest income in the perod by the
amount incurred after the purchase date.

Debts purchased are classified into loan groups and made provisions against credit risks in
accordance with regulations on making provisions and using of provisions against credit risks
gescrbed i Nole 3.6
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Nam A Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

3.5

3.6

JE17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {contimued )
Loans o customers

Loans to customers are disclosed and presented at the principal amounts outstanding at the
end of tha year.

The provisicn for cradit (ossas of loans to custamars is presantad saparately as 1 (ona) ling
in the separate staternant of financial pogition

Short-term loans have a maximum tarm af 1 (ane) year from the disbursemeant date. Medium-
term kpans have a term ranging from abowve 1 (one) year to a maximum of 5 (five) years. Long-
tarm loans are loans with a term of over § years from the disbursement date

Loan classification and provision for credit losses are made according to Circular 31 and
Decres B6 as descnbed in Mole 3.6

Debt classification and provision for credit losses applied o due from and loans fo
other cradit institutions, direct and entrusted purchases of unlisted corporafe bonds
{including bonds issued by other credif institutions), loans ta customers, entrustments
for cradit granting, debts purchased and other credit risk bearing assels

Dhadt classification and prowision for credt! losses

The classification of due from and kans to other credit institutons, direct and entrusiad
purchases aof unlisted corporale bonds {including bonds issued by ather credit institufions),
Icans to customers, entrustments for credit granting, debts purchased and other credit risk
bearing assets {colleciively refermed o as "debis’), i3 recognized based on the quantitabve
method prescribed in Ardicle 10 of Circular 31, Accordingly, debts are classifiad into the
fallowing levels of risk: Current, Special mention, Substandard, Doubtful and Loss. based on
their cvendue status. Debts classified as Substandard, Doubtful and Loss are considered bad
debf

A general provision as at 37 December 2025 s made at 0.75% of the total cutstanding loans
as at 31 December 2025 excluding due from and loans to other credit institutions and loans
classified as less.
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEFARATE FINANCIAL STATEMEMNTS [contimuad )
83 at 31 December 2025 and for the vear then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.6 Debt classification and provision for credit losses applied fo due from and loans to
other cradit institutions, direct and entrusted purchases of unlisted corporate bonds
fincluding bonds Izsved by other credif Institulions), loans to cusfomers, entrustments
for credit granting, debis purchased and other credit risk bearing aszets (confinued)

361 Debtclassifcation and provisian for credl losses (conbnuad)

Specific provision as at 31 December 2023 is calculated using the principal balance minus
e discounied value of collaterals mullipbed by provision rates determined based on the deb
classification results &5 at 31 Decamber 2025. The bDasis for determining the value and

discounted rate for 2ach type of collateral is specified in Decres 85

The deb! classificaton and specific proviskon rates for each loan group are as follows:

BOSTCTD

.-'1‘.
* HY

[S3

l'l'll:'fFr

Loan group

Description

Specific
proaision
fata

1 | Current

| |E]

)

Current debis are assessed as fully and tmely recoverable
for poth principals and interests; or

Debis are overdue for a period of less than 10 days and
assessed as fuly recoverable for both overdue principals and
interests, and fully and timely recoverable for both remaining
principals and interests

0% |

| 2 | Special
Mention

&

o)

Debts are ovardus for a period of between 10 days and 80
days; of

Debts which the repayment terms are restruciurad for the first
time that is unmatured

5%

3 | Sub-
standard

{B)
(=]

{d)

e
i

g}

Debts are overdue for a period of batwean 51 days and 180

days, or

Debts which tha repayment ferms are axtended for the first

time that iz unmatured; or

Debts which interests are axempted or reduced interest due

to the cusiomers inability to pay the full inferest 25 agreed; or

Debts under ong of the fofiowing cases which have nat bean

recaverad in kess than 30 days from the date of the recovery

decizion:

* Dabts made incompliance with Clause 1, 3, 4, § 8 under
Article 134 of Law on Credit institutions; or

* [Debts made incompliance with Clavee 1, 2. 3. 4 under
Article 135 of Lew on Credit Institutions; or

® Debts made incompliance with Clauses 1, 2, & § under
Articta 1258 of Law on Credit Institutions,

Debis are reguired to be recovered according 1o regulatory
inspecton conclusions, or

Dabis are requirad to be recoverad under a premature debt
recovery decision issued by tha bank due to the customer's

breach of agreements made with the bank but is not yet
recovered within @ perod of less than 30 days from the
effective date of the dabl recovery decision; ar

At the request of the SBV based on the inspection, |

supervision conclusions and relevant credit information.

20% f H
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEFARATE FINANCIAL STATEMEMNTS (continued)
as ak 371 December 2025 and for the year then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.6 Debt classification and provision for credit losses appiied fo due from and loans to
other credit institutions, direct and entrusted purchases of uniisted corporate bonds
(including bonds lssued by other credit institutions), loans to customers, entrustments

BOSTCTD

for credit granting, debts purchased and other credit risk bearing assets {continued)
361 Deblclassthcalion and prowision for credf losses (continued)

ILL'.'H.ITQ'IEI'J]J

Descrplion

Speciic
Povision
=3

4 | Doubtful

ia) Debts are overdue for a penod of bebwasn 161 days and 350 days,
or

ib) Debts which the repaymeni terms ane restruciured for the first time
but stilt overdue for 3 penod of up to 20 days under that restruciured
repaymant tarm, or

ic) Debts which the repayment terms are restructured for the second
time that = unmatured, o

(d) Dabts are specified in peent (d) of Loan group 3 and owerdus for a
penad of batwasn 30 days and 80 days after decisions of recovery
Fave baan Issusad, of

(@) Dabls are requined to be recoverad accordng bo regulatory inspection
canclusions but shll cutstanding with an overdus pened up ta B0 days
snoce e recovery dale as requied by reguiatory inspection
condusions, of

(N Debls are required to be recovarad according 1o & prematura debt
recoveny Seclsion Ssbed by the bank or non-bank cradit instibdion
gue 1o lhe cuslomers breach of agreemens made with the bank or
ricrebank credit instilubion but 5 not yel recoversd within a penod of
20 to B0 days from the effective date of the debt recovery decision: or

(g At the request of the SBY based on ihe inspecton, supenision
canclusions and relevard eredil informalion

50%

(@) Dabls are ovendue for a panad of more than 350 days; ar

(b Dabls of which the rapayment terms are restruciurad for Eha Sest time
but still ovardus for a period of 81 daye or mare under thal firsd
rastructurad repayment term; or

(c) Dabls of which tha repayment barms ara restruciured for tha secand
time bk sl ovasdue under thal secend restructured rapayment tarm;
or

[dy Debls of which the regaymant Brms ane restructurad for the Ehird timea
oF more, regardess of being overdue or not; or

(e} Dabls are spacfied in paird {d) of Loan group 3 and overdue for a
period of more than B0 days after decisions on racovery have been
lasued, or

(1] DCebls are required 0 be recovered under reguiatory inspection
conkclusions but stil outstanding with an overcue period of more than
80 days since the mecovery date as required by regulatory inspection
conglusions; ar

| {gh Detis are required 1o be recovered according & premature debt

recovery dedsion ssued by the bank or non-bank credit mstitution
due to the customer's breach of agreements made with the bank but
ie not yat recovered within a pened of maore then 60 days fom the

effactve date of the debt recovery decision; or

i) Dabts of cradit institubions under spacial control a8 anmounced by the
SBY, or debds of foreign bank branches which capital and assats ane
biocked; or

(i} AL the request of the ZBV based on the ingpecion, supenision

conclusions and relevant credit infoemabion

100%
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Nam A Commercial Joint Stock Bank

NOTES TQ THE SEPARATE FINANCIAL STATEMENTS (continued) BUSITCTD
as at 31 December 2025 and for the year than endead

3.6

381

J.6.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuaed)

Debt classification and provision for credit losses appfied to due from and joans fo
other credit institutions, direct and entrusted purchases of uniisted corporate bonds
fincluding bonds issued by other credil institutions), loans fo cusfomers, entrustments
for credit granting, delis purchased and oftfer cradit risk bearing assets (continued)

Debt classification and provison for credi! losses (conbnued)

If-a customer has mare than ora debt with the Bank and any of the oulstarding debis is
classifed into a higher risk group, the entire remaining debts of such cusiomer should ba
classifed into the comesponding higher risk group.

i acustormer is classified into a debt group with lower risk than the debt group i CIC fist, the
Bank must adjust the debt classification results according to the CIC list

Whan tha Bank paricipate in a syndicated loan as a parbopant, they should classify loans
fincluding syndicated loans) of the customer into the group of higher risk batween the
assassment of the leading bank and the Bank,

Loan restructunng and Joan classificafon retention suppon borowers Ffacing fnancial
difficuities

From 13 March 2020 to 30 June 2022, the Bank applied the poficy of loan restructuring,
interest and'or faes exemption or reduchion and loan classificaton retention for koans that
meet conditions according ta Circular 01/20200TT-NHNM dated 13 March 2020 [*Circular 017)
Cireular 032021/ TT-NHNN datad 2 April 2021 {("Circutar 03"}, and Circular 14202 1T T-NHNN
dated 7 September 2021 ("Circutar 147) issued by the State Bank of Vietnam, whech provide
requlations on lpan restructuring, miterest andior fees exemption or reducton and loan
classification retention to assist customers affected by the COVID-19 pandemic.
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Mam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

BOSTCTD

asz at 31 December 2025 and for the year then ended

J.B

ye2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Debt classification and provision for credif losses applied fo due from and loans to
other credit institutions, direct and entrusted purchases of unlisted corporate bonds
(including bonds Issued by other credit institutions), loans to customers, entrustments
for cradit granting, debts purchased and other credit risk bearing assets (continued)

Loan restructuring and loan classification retention support bomowers fasing francial
difficulies (cantinued)

Accordingly, the Bank applies loan classification for loans that fall under the policy of lean
resiructuring and loan claseification retention 28 follows

Disbursement Owverdue Prnciple of loan classification
date status Owerdue date ratention

Before 1/8/2021 - Currentor | From 30032020 | Retain the latest loan classification as
overdue for | to 300812022 before 23 January 2020 or aa before
a-penod of tha firgt-time restructiring date
10 days

Before Owardue From 23/1/2020 | Retain the latest loan classificstion a5

23112020 lo 2932020 before 23 January 2020

From 23172020 From 23/1/2020 | Ratain the |atast loan claseification s

to 10682020 fo 17752021 before overdue transfering date

I Fram 10&a2020 From 172021
1o 182021 o 72021

From 4 December 2024, according to Circular S32024/TT-NHNN (“Circular 53°}, tha Bank
will restructure the repayment terms and maintain the debt classification for customers facing
difficulties due fo Storm No. 3. This policy applies to indnsdual and organizational custormers
(Excluding credit institutions and foreign bank branches) in 26 affected provwnces and cities.
The restructuring of repayment terms and maintgnance of dabt classification will be carned
cut based on the customer's request and the Bank's financial capacity.

Disbursement Overdue
date status Overdue date | Principle of loan clazsificalion relention

Befare /82024 | Currert or | From 78072024 | Relain the abest loan classification ag |
overdue for | 0 311272025 | before the restructuring date

a pariod of
10 days

For loans whose repayment term was restructured, interest andior fees were exempled or
reduced, and loan classification was retained, if they become overdue under the restructured
repayment tarm and are not efigible for further resiruciuring under current reguiations, the
Bank makes lcan classificaton and provisions n accordance with Circular 31 and Decres BS
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 Decamber 2025 and for the year hen endad

J. 6

383

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [contnued)

Debt classification and provision for credit losses applied to due from and loans to
other credit institutions, direct and entrusted purchases of unlisted corporate bonds
(including bonds issued by other credit instifutions), loans to customers, entrustments
for credit granting, debts purchased and other credit risk bearing assets (continued)

Specific provigion for customers with debls thal have bean restructured on term basis and are
suhjact to loan clessiication refention

Tha Bank makes specific provisions for customers with debts that have besn restructured on
a term basis ard are subject to loan classification retention according ko the following formiula
C=A-B8

fn which
C: Addibonal specific pravision,

A Spechic provision to be made for all outstanding loan balances of customers according to
the results of ioan classification under Gircular 31 and Decres 86 (Nobe 3.6 1),

B: Teotal specific provsion to be made for the outsianding balance of loans applying lean
classification under the policy of loan classificaton retention (Nole 3.6.2) and specific
provision to be made for the remaining loan balances of the customers according 1o the
results of loan classification under Circular 31 and Decree BB (Nafe 3.6 1),

The addifional specific provision (refermed to as C) s made by the Bank wheh prepanng
financial stalemants, ansuring the provisioning at as follows:

= For lsans that fall under thie policy of lban restructuring and kaan classficabon retenton
as prascnbed in Circular 01, Circular 03, and Circutar 14

+ By 31 December 2021 At least 30% of the sdditicnal speciic provision must be made,
+ By 31 December 2022: Al lzast 80% of the additicnal spacific provision must be made;
+ By 31 December 2023 100% of the edadiional specific provision must be made,

» For loans that fall under the palicy of loan restructuring and loan classificabion ratantion
as prescrbed in Gircular 53

+ By 31 December 2024. At least 35% of the additional specific provision must be made,
+ By 31 Decamber 2025 Al leasi T0% of the additional specific provision must be made,
4 By 31 December 2026 100% of the additional specific provision must ba made.

Wrie-off bad debis

Provisions are recognized as an expansa in the separale income stalement and are used 1o
address bad debis. According to Circular 31 and Decree 85, the Bank establishes a nisk
seltemant commilies o handlie bad debis if they are classified in group 5, or if the bomower
s an crganization that is dissoived or bankrupt, or an individual who is deceased or missing,
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
&5 at 31 December 2025 and for the year then ended

E
3-?

B |

T2

173

3.8

J.af

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Securities held for trading

Classification and recogniiion

Securties hald for trading include secuntias purchased for rading purposes. Secuntes hald
for trading are initially recognized at cost on transaciion date:

Measurement
Penodically, securities hedd for irading will be considered for diminution in value.

Provision for diminution in value of securities held for trading |5 made specifically for koss
investment. The Bank make provision for securties held for frading if there is substantial
evidence indicaling a decling in the value of these invesiment at separate statement of
financial position date. Provision for diminution is recognized (o the separate income statermeant
at “Net gain frorm sacunties held for irading”

Provison for securties held for trading which is mentioned above s reversed when the
recoverable amount of securities held for trading increases aftar the provision is made as a
rasult of an objective event. Provision is reversed up to the gross value of these securities before
the provision is madsa

Gains or losses from sales of trading secunbes are recognized in the separate Income
statement

Interast and dividands defived fram sacurties held for trading are recognized on cash basis in
the separate income staternant

De-recognifion

Securities hald for trading are de-recognized when the rights to receive cash flows from these
secuniies are termnated or the Bank transfers substantially all the risks and rewards of
ownershio of these securnities.

Available-for-sale securities

Clasaficafion and recogrion

Available-for-sale secunites include cebt and equity securibes that are acqured by the Bank fior
investment and avaigble-for-sale purpasas, These secunfies are nal regularly fraded but can be
sold when there is a benefit For equity securties the Bank & also neither the founding
shareholder nor the strategic pariner. and it does not have the ability to exart significant influence
in establishing and making the financial and cperating polices of the imvastess throwgh a written
agresment on the assignment of personnel io the Board of DirectorsManagement.

Available-for-sala aquity securties ard inhaly recognized al cost on thée pwchase date and
conbinuously presented at cost in subsaquent penods

Available-for-sale debt secuntes are recognzed at par value on the purchase dale Accrued
interest (for debt secunties with interast paymant in arrears) and daeferred interest (for dabl
securses wilh inieresl payment in advance) ane retognized in separale accounts The
discount/premium, which 1S the diffierence bDetween the cost and the par value pius (+) accrued
interest (if any) or minus (-} deferred interest (f any) is also recognized in 8 separate sccount
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuad) BOSTCTE
as &t 31 Decembsar 2025 anag for the year then ended

J.8

381

382

3.9

310

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Available-for-sale securities [continued)

Clazsificafion and recogniion (continued)

In subsequent pariods, these securties are conbnuously recorded at par value, and the
discount/premium (if any) is amortized to the separate income siatement on a straight-line basis
over the remaining lerm of securiies. Interest recetved in armears & recorded as follows
Cumulative interest incumed before the purchasing date is recorded as a decrease inthe accrued
interes!, whilea cumulative nterest incurmed afier the purchasing date s recognized as income
based on the accumulated method. Inlerest receved in advance s amodized into the securities
investment interest income on a straight-line basis over the term of securites investment.

Measuremen!
Periodically, available-for-sale securties will be considerad for diminution in value

The prewvision for diminution in value of evailable-for-sale securities i made when the book value
of the secyribies is higher than their market value. The provision for diminufion in value ks recorded
under Wet gain from invesiment secunlies” in the separate income statement.

For corporate bonds that have not yet been listed on the secunties market or have not been
registered for trading on unlisted public companies, the Bank shall classify and make provisions
for those bonds in accordanca wih Circular 31 and Dacree 85 as presented in Mole 16

Held-to-maturity investment securities

Held-to-rmaturity mvestmeant securities are debt sacurities purchased by the Bank for the
purpos2 of eaming interest, and the Bank has the capabilty and intention to hold these
inyestmants until maturty. Held-to-maturity securifies have a determined value and maturity
date. In the event that the securdies are scld before the matunty date, they will be reclazsified
as aither securnties held for trading or available-for-sale securiies

Hald-to-maturity investment securities are recognized and measured similarly to avadable-
for-zale securities, as deseribad in Note 3.8,

Repurchase agreamants

Securifies sold under agreements to be repurchased at a specific date in the future [‘repos”)
are not derecognized from the separate financial statements The corresponding cash
received is recognized in the separate statement of financial position as a kability iterm, The
gifference betwaan tha sale price and répurchase price is recognized to the separate income
statemant using contract interest rate
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Nam A Commercial Joint Stock Bank

NOTES TOQ THE SEPARATE FINANCIAL STATEMENTS (continued)

BOSTCTD

a5 al 31 December 2025 and for the year than ended

3.
311

J91.1

F11.2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)
Other long-term investments

Invasimeantsz in subsidiary

Investments in subsidiary are camied at cost in the separate financial statements of the Bank
Dividends racsived from the profit after tax of subsidiary sre recognized as income in the
separate income statement

Provisions far diminutian im the value of imrestments in subgidiary are made for each impaired
investment and are subject o revision at the date of the staternent of financial position
Fravision for investments in subsidiary s made when the investiments are impaired cus o
losses incurred by the subsidiary. Increases or decreases in the provision balance are
recognized as " Ofher operaling expense”

Qther long-term investmenfs

Other long-term investments represent investments in entities in which the Bank holds less
than or equal o 115% of voting rightz. These investments are initially recorded at cost on the
invastmant dala,

Provision for dminution in the value of investment iz made when thers is substantial evidence
indicaling a decling in the value of these investments at the separale statement of financial
positian data,

For sacurities which ara not isted but are registered for trading on the unlisted public company
market (UPCoM), provision for diminution in value & made when thair average referencad
price within the last 30 trading days prior to the preparation of the separate financial
statements, as announced by the Stock Exchange, is lower than the carrying value of the
securites at the fiscal year-and date

In cther cases, provision for diminution in the value of kong-term investment s made if the
invested economic organizations experence kosses. The provision for diminuton is calculated
according fo the following formula;

Paries actual
Actual rate of charter investment capital M;;ft:?:ﬁ
Level of capial () M.the &t the business business
e Bank at an business organzation bl
invastment HEANENIon ot the fRcening Captal w?he time af
tirme of making the contrbution at tha making tha
provision fime of making the e
prowision et

Provision is reversed when the recoverable amount of the investment increases after the
provison s made. The provision is reversed up to the gross value of the investment before
the provision s mads

An increase of decrease in the provision for long-term investments is recognizad in “Othar
operaling expense” on the separate income statament
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued} BLSTCTD
as at 31 December 2025 and for the year than endad

J.12

3.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Fixed assets
Fixed assets are staled at cos! less accumulated deareciation or accumubated amarlization

The cost of a fixed asset includes any directly attributable costs of bringing the fixed assal to
working condition for its intended usa

Expenditures for additions. improvements and rengwals are acdded to the carmyng amauni of
the assels, while other expendiures are charged to the separate imcome statement as
incurred.

When fixed assets are sold or retired, any gain or loss resulting from their disposal (the
differenca betwesn the net dizposal proceads and the carying amount) is included in the
separate income statement

Leaso

The determination of whathar an afrangemeant i5, or confains a lease i basad on he
substance of the arrangement al the incepton date and reguires an assessment of whether
the fulfilment of the ammangement is dependent on the use of a specific asset and whether the
arrangement conveys a nghl 1o use hé a3sel

A lease is classified as a finance lesse whenever tha terms of the lease transfar substantially
all the risks and rewards of ownership of the assel to the lessee. Al oiher leases are classified
as operaling leases

Assals held under finance leases are capitaleed in the separate statement of inancial position
at the inceplion of the lease at the fair value of the leased assets ar, if lower, af the net presant
value of the minimum lease payments. The principal amount included in fulure lease
payments under finance leases are recorded as @ labiity. The interest amounts included in
lease payments are charged to the separate income statement aver the lease term to achieve
a constant rate of interest on the remaining balance of the finance lease Kability

Capitalized financial leased assets are depreciated using the straight-ine basis over the
shorter of the estimated useful lives of the asset and the lease ferm, if there s no reasanable
cerainty that the lessee will obtain ownarship by the end of tha lease term

Rentass under operating leases are charged 1o the separate income statement in *Cperaling
gxpenses” on a stresght-ne basis over the lease em;

Incoma from oparating leases is recognized in “incoma from sanvice achvibigs” in the separata
income statement on a siraight-line basis over the lease term
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Nam A Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINAMCIAL STATEMENTS {ceatinued)
as 8t 31 December 2025 and for the year then endad

BOSTCTD

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

414  Depreclation and amortization
Depreciation and amortzation of tangible fixed assels and intangible fixed assels are
calcuiated on a siraight-ling basis over the estimated useful life of the assats as follows:
Euildings and structures 5+ 30 years
Machinery and equiprment - Byears
Vehicles 3- Byears
Dffice equipment 4= Byears
Other tangible fixed asseals &= 10 y@ars
Sofiwvare o= 3years
Land usea nght a0 - 50 years
Infinite land wuse righis granted by the Government are not amortized. Definite term land use
righls are amortized over the term of use

315  Other receivables

3181 Recewables classifed as credif sk assals
Receivables classified as credil-rnisk assets are recognized at cost. Doubtful receivables are
classifiad and provided for allowance by the Bank in accordance with the reguistions on
recognition and use of provision as presented in MNobe 3.6,

3152 Other recervables
Receivables other than receivables from credit activities in the Bark's operafions are
recognized at historical cost and subseguently recegrized at cost during the holding pericds
Provigion for receivables is delermined based on the cverdue status of debts or expected loss
of current debis. This provision is made when the debts are not yat due for payment but the
corparate debtors have fallen inte bankruptey of are in the process of dissolution, or when
indridual debiore are migzing, having eacaped, are being prosecuted, on trial, or deceaszed
The provision expense incurred is recorded into “Ofher operaling expense” of the separate
imcome staternent during the year
The provision for overdue debis is made as foliows:
Cvendie penod e Frovigion rafe
From six months to less than one year %
Fram cne year up to under two years S0%
From bwo years up 1o under threa years TO%
From three years and above 100%

216  Prepald expenses

Prepaid expenses include shorderm prepaids or long-term prepaids on the separate
statamant of financial position 2nd are amortzed over the pariod for which the amounts are
paid or the period in which economic banefits are ganarated in relation to thess expensas
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEFPARATE FINANCIAL STATEMENTS (continwed) BOSTCTD
as al 31 December 2025 and for the year then anded

A7

4.18

.19

4.20

.21

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Borrowings from the Govemment and the SBY, due to and borrowings from other
credit institutions, due to customers, valuable papers lssued, and grants, entrusted
funds and loans exposed fo risks

Borrowings from the Government and the SBV, due fo and borrowings: from other credii
inshtulions; due to custiomears. valuabla papers issuad, and grants, antrusiad funds and [nans
exposed to risks are disclosed at the principal amounts cutstanding at the date of the separate
financial statemeants. At initial recognition, ssuance costs are deductad from the cost of the
valuable papers. These costs are allocated on a straight-line method during the lifetime of the
valuakble papers 1o Inferest and similar aspenss”

Payables and accruals

Payables and accruals are recognized for amaounts o be paid i tha future for goods and
services received, whether or not billed to the Bank.

Loan classification for off-staterment of financial positton commitments

Oiff-statement of financial posdion commitments include guaranteas, payment acceptances
and loan commitmenis that are irevocable. uncondiional, and have a specific time of
exacubon,

Classification for off-gtatement of financial position commitments is anly used to monitor the
cradit quably Accardingly, commitments and confingent labilties are classified fos
management and credit guality monitoring purposes as described in Mafe 3.6,

According ta Circular 31 and Decrae BB, the Bank is not required 1o make proviskons for off-
statement of financial position commitments.

Fiduclary asseis

Assets in entrusted assels management of the Bank are not recognized as the Bank's assels,
hernce, will not be included in the separate financial statements

Darvativas financial instrumeants

The Bank invoives in cumency forward contracts and curmency swap coniracts 1o facilitate
custamears n transferning. modifying. or minimizing foregn exchange rsk or other market
riaks, as well as for the trading purpose,

Currancy forward contracls

The currency forward contracts ane commitments to saltie in cash on a pre-determined future
date based on the diference between pre-determined exchange rates, calculated on the
naticnal amount. The currancy forward contracts are recognized at the nominal value on the
tfrangaction date and are révalued for the reporting purposes al the exchangs rate on the
reporting date Realized or unrealized gains or lozses are recegrized in the "Exchange rate
revaluation”™ in "Owners” equity” and will be ransiermed to the separate income statemeant at
the end of the financial year The premium or discount darived from the difference betwean
the spot rate and the forward rate is recorded as assels § positive or a Bability if negatve in
the saparate statament of financial position at the contract date. The difference is amortized
on a straight-line basis over the forward contract pericd and recognized in the separate
income statement
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued) BOS/TCTD
as at 31 December 2025 and for the year then ended

d.21

3.22

3.22.7

J.82.4

3223

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Derivatives financial instruments (continued)

Currancy Swap conlracts

The swap contracts are commitments to sette in cash on a pre-determined future date based
on the differance between pre-determined exchange rates calculated on the notional principal
amount. The premium or discount resulting from the difference between the spol rate at the
effective date of the contract end the forward rate is recognized immediately al the effective
date of the contract as an assel if positive o a liability if negative in the separate statemant of
financial pogition. The difference i3 amortized on-a siraighi-line basis over the life of the swap
confract and recognized in the separale income slatement,

Capital
Croinary shares
Ordinary shares are classified as equity.

Share pramium

The Bank records the difference between the par value and issue price of shares if the rssue
price is higher than par value, and the difference batween tha price of repurchasing of treasury
gtocks and tha re-issue price of traasury stocks to the share promium account. The expense
related to issuing shares will be recorded as a deductible share pramium,

Funds and maserves

The Bank has established the foliowing reserves in accordance with the Law on Credit
Institutions Mo. 32/2024/QH15 and Decree No 1352025/ND-CP and the Bank's Charler as
Poilbonas:

% of profit affer lax Maximum rale
Capital 10% of profit after tax after distributing profits to | 100% charterad
supplamentany associated contributing parties in accordance | capital
rEsane with signed transactions and contracts, and

after offsetting prioryear losses thal have
exceeded the allowable period for deduction
from corporate income tax pra-tax profits

Financial reserve | 10% of profit after tax after appropriating the | Mot reguiated
stalutory resenve fund for charer capital |
supplermentation

Other funds will be allocated from proft after tax. The allocation from profit after tax and the
ubilization of funds must be approved by the Annual General Meeting of Shareholder. Theze
reserves are not regulated by statutory regquirements and are allowed to be fully allocated.
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cantinued) BOSTCTD
a5 at 31 December 2025 and for the year then ended

3.23

4.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of income and expenses

inferast incorne and miferes! sxpanses

Interest income 2nd interest expenses are recognized in the separate income statement on an
accrual basis. The recognition of accrued interest income arising from loans classified in Groups
2 0 5 in accordance with Circukar 31 and loans with repayment temm restructuning and loan
classification retention according 10 reguiations will not be recognized in the saparate income
statement Suspended interest income is reversed, monitored off-staterment of financial positon
and recognzed in e separate income statermant upan actual receipt

Faas and commizsions inoome
Fees and commissions are recognized when services are rendered

Ircaoime from nvesimearnd

Income from investments is recognized based on the difference between the sefing price and
average cost of the securibes sold,

Cash dwvidends from investment are recognzed in the separate income statement when the
Bank's right to receive the payment is established For stock dvidends and bonus shares, the
rumber of shares & updated, and no divdend indomes s recognized n the separate income
gtatament

Other incomea
Qther income is recognized on cash basis

Aocording to Circular 1820187 T-BTC ssued by the Minsiry of Finance on dated 07 February
2018, which provides guidance on financial regulations for credit insfitutions and branches of
foreign banks, in the event that accounts recehsable previously recorded as income, but are
deemed uncoliectible ¢or are not received when due, the Bank shall recognize a reduchion in
ravenue f it occurs within tha same accounting penod. If the reduction does nol happan In the
same accounting period, they shall recogrize such receivables as expenses and remove them
froem the statement of finandal pesition to faciitate collection. Once the accounts recewable is
eveniually collected, the Bank shall recond them a3 income in the separate iIncome statement

Corporaie income fax

Current corporale income fax

Cumrent income tax assets and liabilities for the current and prior years are measured al the
amaunt expected {9 be recovered from (or paid to) the taxation authorities The tax rates and
fax laws used o compute the amount are those that are effective as al the separate statement
of financial position date.

Current income tax is charged or credited to the separate income statement, except when it
relates to items recognized directly to equity, in which case the current income tax is also
accounted in equity

Curmrent Income tax assels and liabities are offsat whan there is a legally enforceable right
for the Bank to set off current tax assets against current tax liabilities and when the Bank
intends to sette its current tax assets and liabilities on a net basis

The tax returrs of the Bank are subject 10 examination by the tax authorities; Du2 o the
ambiguity asseciated with the applicability of tax laws and regulations, the amounts reparied
in the separate financal statements could be changed later upon final determination by the
tax aultharites
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MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year than ended

3.25

d.26

3.27
3271

J.2T.2

3273

.28

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Forelgn currency transeclions

Im accordance with the accounting system of the Bank, all transactions are recorded in their
original currancies. Monatary assels and Eabilites denominsted in foreign currencies are
corverted into WND using exchange rates that are in effect al the separale statemant of
Fnancial position {Nofe 48). Income and expenses ansing in foreign curencies are convertad
into WMD at the rates that are in effect on the transaction dates. exchange rate revaluaton
resultng from the conversion of monetary assets and habilities from foreign curmency fo VND
dunng the year are recognized and tracked under " Exchange rafe revalualion” within "Owrers
Equify” in the separate statement of inancial position These diferences will be transfemed to
the separate income staterment at the end of the fiscal year.

Offsefting

Financial asseis and financial labiites are offssl, and the net amount is reported in the
separate statement of financigl position i, and only if, the Bank has a currently enforceable
Iegal nght 1o offset financial assels against Nnancial labiities or vice-versa and there is an
intention to settle on a net basis, or 0 reaize the assels and seftie the kability simultaneousiy

Employee benefiis

Fost-emplayment benelits

Post-employment banefits are paid to retred employees of the Bank by the Social Insurance
Agency, which belongs to the Minstry of Labour, Invalids and Social Affairs. The Bank is
required to coninbute to these post-employment benefits by paying social insurance
premiums to the Social Insurance Agancy at the rate of 17.5% of an employes's basic salary
monthly, allowances and other additional payments Besides, the Bank has no further
obligations for post-employes banefits

Valuriary resignalion bengiits

Under Aricle 46 of Labor Code No. 4572018/0H14, effactive from 1 January 2021, tha Bank
has the obligation to pay an allowance arising from the voluntary ressgnation of employess
This allowance is equal to ore-hall month's salary for each year of employment up to 31
December 2008, plus salary allowances (if any). From 1 January 2009, the average monthly
galary used In this calculation s the average monthly satary of the latest six-month up to the
resignation date

Unemployment insurance

According fo currant regulations, the Bank is abliged to pay unemployment insurance at a rate
af 1% of e salary fund used for unemploymant insurance purposes and required to daduct
1% of each employea’s sakary to pay simultanecusly to the Unamploymant Insurance Fund.

Segment raporting

A segment 5 a component determined separately by the Bank, which iz engaged in providing
products or related services (business segment) or providing products or services in a
parbcular economic environment (geographical segment), Each segmeni is subjact to risks
and retuns that are differant from those of other segments. The business segment of the
Bank is derwad mainly from the business segmeant
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Nam A Commercial Joint Stock Bank

MOTES TD THE SEPARATE FINAMCIAL STATEMENTS [continued) BOS TSI
as at 31 December 2025 and for the year then ended

3.
3.29

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Related parties

Parties are considered ralasted parties of the Bank if one party has the ability o contral the
oihar party or exercise significant influence over the other parly in making financial and
cperaling decigions. Addifionally, related parties include sifualions where, or when the Bank
alang with anolher party, are under common contral ar under cammon significant influence
Related parties can be enterprizses orindividuals, including close members of their families

CASH AND GOLD
Ending balance  Beginning balance
VIND million VND mificn
Cash on hand in YND 1.058.226 1,008,089
Cash on hand in foreign currencias 172,350 138 834
Monetary gobd g 66
1,231,316 1,148,489

BALANCES WITH THE STATE BANK OF VIETNAM (“SBV")

Ending batarce  Begmnng balance

VND mifion _____ VIND millon
Im WD 9,295,053 13,563,241
In foreign currencies 4 424 481 B85
13,719,544 13632932

Balances with the SBY include setfiermeant and compuisory reserves, The average balances of
the Bank with the State Bank of Viatnam are not less than the compulsory reserva in any given
manth. The compulsory reserve B calcufated by multiplying average deposit balances of
previous month by the compulsary reserda rates.

The compulsory deposit rates are as follows:
21 December 2025 371 December 2024

% %
For customers
Demand deposits and term deposits with
matunty term [ess than 12 menths in VND 300 200
Term deposits with matunty term from 12
months and above in WWD 1.00 1.00
Cemand deposits and term deposits with
maturily tarm less than 12 months in forzign
CUrfencies 800 200
Tarm deposits with maiurity berm fram 12
maonths and above in foreign currencies &.00 .00
Faor oversaas credd vsifutions
Depasits in foreign currancies 100 1 00
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
a5 at 31 December 2025 and for the year then ended

E.1

BOSTCTD

BALANCES WITH THE STATE BANK OF VIETNAM (“SBV") (continued)

The actual annual interast rates on balances Wwith the SBY are as follows:

J1 Dacember 2025

31 December 2024

%pa % pa
Within compulsary resarve in WND 050 0,50
Whithin compuisary reserve in forgign curmencies .00 040
Over compulsory reserve in VND and forgign
CUTTENCHES 000 .00
DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS
Due from other credit institutions
Ending bafance  Beginning balance
WND milian VND miition
Demand deposits 24,014,803 12,021,626
In WD 23,751,888 11,893,725
- In foreign currencies 263,115 327,001
Term deposits 130,138,060 24 458,272
In WD 127,142 000 23 891,000
In foraign currencees 2,897,080 BOT 272
154,153,863 36,519,698

The annual interes! rates of due from othar credit institutions at the year-end are as follows:

J1 Dacamber 2025

%pa
Demand deposits

- InWND 0,00 - 1,00
- In foreign currencies 0,00 -1,0
Term deposits

- In WVND 5,80 -9.60
- In foraign currencies 3,80 -4 30

33

31 Decamber 2024
_Wpa

0.00 - 0.50
000-100

380-580
5.00-510
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Nam A Commercial Joint Stock Bank

MOTES TO THE SEFARATE FINANCIAL STATEMENTS [(continuad) BOSITCTD
s at 31 December 2025 and for the year than endad
8. DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS {contimuad)
6.2 Loans o other credit institutions
Ending balance  Beginning balance
WD million VIND million
In VMND 813,885 285 B85
in formign currencies 135,384 -
1,048,279 289,835

These are loans provided to three pecple's credit funds under specially supervision following
the direction of the State Bank of Vietnam at 0% interest rate (2024 0%) wih an amount of
YND239 885 milkon (31 December 2024: VND289 885 million)

The annual interest rates of loans to other cradit institutions at the year-and are as follows:

31 Decambar 2025 11 Decembar 2024

% pa %pa
Loans to other credit institutions
In VND 0.00-6.20 0.00
In foreign currencies 1.50 Mot apphicable

6.3 Analysis of term depasits and loans 1o otfrer credit instilutions by quality

Ending balance  Beginning balance

VWD rmilibar VIND rilian
Current 131,188,339 24, 788157
Term deposits 130,739,060 24 408272
Loans 1,048 278 283 885
1. DERIVATIVES AND OTHER FINANCIAL ASSETS AND (OTHER LIABILITIES)
Total contrac! Total carrying value
naminal value {at exchange rate
{at contractual as af reporting dats)
agchange rate) Azzels Liabifities
__¥IND miftion VIND miflian VNG miflion
Currency derivative instrumants
as at 31 December 2025
Forward cantracts 1,460, 250 - (14, 300)
Swap contracts 15482113 36 081 -
16,942,363 36,081 (14,300)
Met amount 21,781
Currency derivative instruments
as at 31 December 2024
Swap contracts 4 118782 - (5, 7T68)
4,118,782 - (6, T68)
Het amount {6,768)
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

8. LOANS TO CUSTOMERS

Loans to domestic ecanomic antities and
indnnduals

Fayments on behalf of customers

Discounted transferable instrumeants and
valuabie papers

Loans financed by grants and enfrusted funds

BOSTCTD

Ending balance  Beginning balance
VINDY il VIND miian
197 578,245 167,702,005
14,235 168,097

14,845 17731

164 164
197,607,593 167,737,907

The annual interest rates of loans to customer at the year-end ara as foliows:

In WMDO
In foreign currencies

a1 Analysis of loans by quality

Curment

Special mentian
Substandand
Doubtfil

Loss

8.2 Analysis of loans by original terms

Short-term
Miedium-tanm

Long-term

J5

A1 December 2025 31 December 224

bp.a %pa
2.00-2350 #4 00 - 23 50
325 - 500 3,00 - 550
Endimg balfanca  Bagmnmg balance
WD millin YIND miliion
180,759,675 161,359,385

2 587, TB1 2469 532

262 454 264, 302
1.550.418 1,027 408
2447 255 2617 266
197,607,593 167,737,987
Ending balance  Segmning balance
VIO rifien YINEY miifian
105,708,768 21 523,858
26,982 317 £7, 730,308
G4 816, 508 48 483 GBS

187 607,583 167,737 897




Nam A Commercial Joint Stock Bank

MNOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 December 2025 and for the year then ended
B. LOANS TO CUSTOMERS (continued)
8.3  Analysis of loans by type of customers and ownership
E.I'.IIJ'J}'I'?._J:‘.I:E.I'.EIJ'JEE Baginning batance
WD million % VND millich %
Corporate loans 167,880,087 B4.06 138,327 454 8247
Orther limited companies 112,088,047 G672 B0 37,152 4702
Other joint stock companes L4 207023 2774 ET.BIBED2Y 447
Cooperatives and inter-cooperatives 408,765 021 101,235 .05
Frivale companias 32 0.00 az .00
Joint-foreign-nvested enterprises 565,861 0.25 7 0.00
Cithers 4 358 000 36,088 0.02
Loans to Individuals 29,727,506  15.04 29410543 17.53
197,607,553 100 167,737 957 100
B4 Analysis of loans by industry
Ending balance  Baginhing balance
VWIND million VINDY millicn
Trading, rapair of mator vehices, moloroyces,
and ather wehicles 63, 848 524 71.636,507
Real estate frading and consultng sarvicas 33,188,231 19,982 380
Howls and accommodation services 20,724 876 23,418,538
Finance services, banking, and insurance
ackaies 17,033,857 2,147 3049
Actvities of households a5 empiayers,
undifferantiated goods and Sanaces producing
activities of househclds for own use 16,865,473 12,243,761
Consiruction 12,035,529 12.415.316
Arts, entertainment, and recreation =,850,308 2,587 381
Agriculture, Toresty, and fsheries B,721,840 8,135,305
Elecircity, gas, steam. and air conditioning supply 0,806 444 7,758, 888
Manufacturing and processing 3,676,317 3,360,168
Transportation and warehousing 1,545,187 253 352
Health and social support activites 1,115,510 137,800
Science and technoiogy activities DEZ B4B 877 ear
Administrative actvities and supporting service 709,852 217,026
Mining expéaraticn SBE 008 281,707
Education and training 188 488 150,859
Wiater supply; sewarags, waste managamant
and rerrdiation activities 106,118 24 518
Imfarmation and communacation 26 654 1,710
Others 368,219 22,824
197,607,593 167,737,997
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
@5 at 31 December 2025 and for the year then endad

DEBTS PURCHASED

Ending balance Begnnmg balance
YND minticn YIND mifliicn
Debts purchased in WD 655 482 .
Provigion for debis purchased {25,887) -
m|m -

Tha carrying amount of debis purchased is as follows
Ending balsnce  Beginning balance
VIND mittion YIND million
Principal 655,482 .

Analysis of purchased debls by quality

Ending balsnce  Bagmming balance
VYND milion VD miliion
655,482 F

Spacial mantion

The mavements of provision for debts purchased during the currant year are as follows:

Specific Genaral

provision  pro

VISion Todal

WIND million ~ VND'milion — VIND muthon

1 January 2025 -
Provision charged to during the year 20,871

4515 25 887

31 December 2025 20,371 49516

25,887

Ra\ P56 Juy



Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINAMCIAL STATEMENTS {continued) BOSITCTD
as at 31 December 2025 and for the year then ended
10. PROVISION FOR CREDIT LOSSES

The breakdown of provision for credit iosses at the year-end 15 as follows:

Ending balance Beginming balance

Notas WD rmillicn VND mitfon

Pravision for loans to customerns 10.9 i.274 558 2 085 107
Provision for credit rsk receivables B 25 BET A
2,300,446 2,065,107

Thie provision for credit losses during the year is as follows:
Current year Previous yoaar

Notes WND mition VYND millicn

Prowvision charged for loans fo customer 101 2437 438 525,251
Reverzed of provision for credit nsk

recenvables 144 . {4 340

Provision charged for debis purchasad 8 25,887 -

2,463,326 520,902

10.7  Provision for loans to customers

The moevemnents af provision for credil losses during the currant year are as loliows

Specific Ganaral

rovisian provizion Tofal

VKD million WANCF millian WND mifhan

1 January 2023 B28 702 1,238,405 2,085 107

Provision charged to during the year 2212 142 225,297 2437 439
Provigion used to write-off bad debis

during the year (2,227 987T) . (2227 587)

31 December 2025 810,857 1,463,702 2,274,559

The mavements of provision for credit losses during the previows year are as follows

Specific General

provision provision Total

VNO mition VWD miliian VND milion

1 January 2024 450 407 1,053,393 1,543,800

Provision charged o during the year 340,239 185,012 525,251
Provision used to write-off bad debts during

the year (3.044) = (3.844)

31 December 2024 826,702 1,238,405 2,065,107
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

1.
111

INVESTMENT SECURITIES
Available-for-sala securilias

Debt securities

Govemment bonds (a)

Bonds and deposit cartficates issved by other
domestic cradit institutions (D)

Equity securities
Equity sacunties issusd by othar domestic

credit insttutions
Equity sacurities issuad by domastic aconomic
aatities

Provision for available-for-sale securities
Ceminution provision

BOSTCTD

Ending bafance  Beginmng balance
YND i YING mrillicn
16,716, 665 2 B57 573
14, 385 407 7,280,000
31,102,072 10,147 573
103,389 103,368
24,386 26,935
127,765 142,304
31,230,837 10,289,877
{400} (14, 704)

{400} (14,734
31,230,437 10,275,083

{a) Government bonds have terms ranging from fifteen (15) years to thirty (30) years and
bear interest at rates ranging from 240% p.a o V.80 pa

fb) Bonds issued by other domestic credit institutions have terms ranging from two (2} years
to three (3) years and eam nterest at rates from 550% pa. 10 610% pa Deposit
cemficales issued by other domestc cradit instiflutions have terms ranging from six (G)
months 1o welve (12) months and earn interest al rates from 5.00% pa o 7.20% pe

The listing status of availabie-for-sale securities ts as follows:

Dabt securities
Listed
Liniisted

Equity securities
Untisted

39

Ending balance  Beginnng balanca
VND million YIND millipn
16,716,665 2857573
14,385 407 7.290.000
31,103,072 10,147,573

127 765 142,304
127,765 142,304
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Nam A Commercial Joint Stock Bank

1"
11.2

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOS/TCTD
as at 31 Decembear 2025 and for the year then ended
INVESTMENT SECURITIES [continued)
Held-to-maturity securities
Ending tafance  Beginning balance
VWD miliign VIND millicr
Government bonds (a) 8,152 307 B, 268 428
Debt securities by other domastic credit
institutions [B) 839114 2,300,345
8.841.421 10,566,774

11.3

11.4

fa) Thess are Government bonds that have terms from ten (10) years to thirty (30) years and

earn intarest at rates ranging from 2. 20% pa 0 6.20% p.a

(b} These are bonds issued by other domestic credit institubons that have terms ranging from
two (2) years to fifieen (15) vears and earn interest at rales ranging from 6. 10% to 7.60%

pa
The listing status of held-lo-maturity securities is as foliows

Ending balance Baginning balance
VINLY mitlicn VIND mlion
Debt securities

Lisiad B.541 421 B.BOG, 774
Unksted 3‘33?25 1,800,000
B,B41.421 10,566,774

Analysis of securities classified as credit risk assets by quality
Ending balgnca Beginmng balance
VM rriliicn VND million
Current 14,686,407 8,190,000

Pravision for investment securities

The movement of provision for investment securities during the year is as follows

Current year Pravious year
YIND mition VND millian
1 January
Availabla-for-sale securitias 14,704 18,845
Provision charged/{reversal) during the
Fyear
Available for sale securities 144 (4,051)
Utilization prowision during the year
Available for sale securities {14,538} -
3 Decambar
Avallable for sale securities 400 14,784
400 14,794
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BASTCTD
&5 at 31 December 2025 and for the year than ended

12. LONG-TERM INVESTMENTS
Ending balance Beginnng balance

VIND millian VND milison
Imvestmants in subsidiany 500,000 500,000
Other long-term investments 22401 224,011
Provision for long-term invesiments (103 2086) (B1,252)
620,805 642,768
12.1  Invesirrents in subsidiary

Breakdown of investments in subsidiary are a3 follow,
Ending balance Beginming balance
Cost  OCwnership Cost  Ownership
VND mullign (%)  VND million (%)

Nam A Bank Assei Managemeant

l:qmpa_n:.- Limited 500,000 100 500,000 100

12.2  Other long-term (nvestmeants
Breakdown of long-term investments at cost are as follow

Ending balance  Begwnning balance

VIND miilion VND mitlion

Bata Sacunties Incorparation T4 BOD 74800
Other joint siock companies 148211 149,211
224,011 224,011

123 Provision for long-term investment

The movements of the provision for long-term inveatment during the year are as follows:

Cumrgnt vaar Pravious yoar
VINDE million WIND) millicin
Beginning balance 81,252 .
Provision charged during the year 21,964 B1.282
Ending balance 103,206 81,252
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FIMANCIAL STATEMENTS (continusd) BOSTCTO
ae 2t 31 Dacember 2025 and for the vear then ended

13.1

FIXED ASSETS
Tangible fixed assets
Buildings and Machinery and

sinuctures equipment Vehicles  Office equipment  Other fixed assofs Tatal
Cast
Beginning balance 1.454 872 4583 357 283,665 45 008 24,267 2,306,195
Mew purchase 10,564 a8 275 5. 788 1,681 324 57,327
Trarskar Bom constructions
in progress 168, BOE 51,297 o5 111 1619 540 337 483
Transfer Fom financal lnaze
fived assets . a 32,200 & . 12,200
Disposals = - __uams) (11.712) (1,019) (681) (15,167)
Ending balance 1.654,732 585,154 405,060 47,589 24 497 2718022
Accumulated depreciation
Beginning balance 227 8BoT 207,315 189.772 36 005 16,594 TT7 404
Charges lor the year T4 501 B3 545 A8 2372 2981 2,965 187,324
Transfor fFam financial leazse
fixed asseis . - 28311 . - 2831
Disposals — - (1.775) (1172 (1,018) (661) {15.167)
Ending bakance S07, 398 360, 085 2a4 643 AT 948 18, 5548 arrar2
Met book valus
Baginning balance 1,227 065 191,042 93,883 8.002 7,703 1,528,705
Enﬂmg balance 1,347 334 217,065 160 40T 9841 5,594 1,740,050

The cost of fully depreciated tangiole fixed assets that are still in use as al 31 December 2025 is VND40G 736 million (31 December 2024 is VND3I0D5 259
rmillicr )
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
&5 at 31 December 2025 and for the year then ended

13, FIXED ASSETS
13.2  Financial lease fixed assets

Cost
Beginning balance
Transfer to targible fixad assals

Ending balance

Accumulated depreciation
Baginning balanca

Charges for the year

Transfer to tangible fied asseats

Ending balance
MNet book value
Baginning batance
Ending balance

BOSTCTD

Vehicies
WND muifion

156,859
(32.200)

124 £58

78,173
23,363
(28.311)

74225

77,688

50,434

The Bank leases saome motor vehicles under various finance lease agreamants At the end of

th lease term, the Bank has the option to purchase the motor vehicles

$3
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MNam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cantinued)

as at 31 Daceamber 2025 and for the yeaar then anded

13.

13.3

FIXED ASSETS (continued)
Intangible fixed assets

Cost

Beginning balance

New purchase

Transfer from construction in progress

Em:Eing halanoe
Accumulated amortization

Beginning balance
Charges for the year

Ending balance

Het book value
Beginning batancs

Ending balances

BOSTCTD

Definite farm incafinite-ferm
fand use rights iand use nights Compuler soffwane Total
VIND mitlion VIND muifior VND milige VND milfiar
205 587 A5G.374a 193 642 755,807
= ] 810 gid
" 10,485 10,4585
205,587 356378 204 937 66,902
16,920 = 158,170 176,080
6,367 - 8672 15,038
23.267 - 157 842 191,128
188,667 356,378 34 472 578,517
182,300 356,378 37.085 S75.773

The cost of fully depreciated intangible fixed assets that are still in use as at 31 December 2025 is VWD 144,011 million (31 Dacembar 2024 is VND140.415

miillgan).
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Mam A Commercial Joint Stock Bank
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
&5 &l 31 December 2025 and for the year than ended
14 OTHER ASSETS
14.1  Receivables
Ending balance Beginning balance

YAND milfian VIND rriltiarn
Receivables in fast money iransfer BRS 638 440 B83
Canstructions in progress (1) 455,633 173,644
Deposit, mortgage, pledge 341,081 136,568
Operating advances 89 500 85 401
Cash collateral agreement with card
corparations o1.6898 47,785
Receiables from card payment aclivites 28 457 26 233
Other receivables £.435 2433
1,662,452 918,957

1 Constructions In progress include

Ending balance  Beginning balance

VAND milvarn VD ity

Buildings and struciures 200 430 126,330
Machinery and equipment 20 BB8 26832
Transpartation vehiclas 4 330 24 724
Purchase of other assets 1290987 1648
455,633 179,644

The movement of constructions in progress during the year are as follows:

Cument year Previous year

VIND miillion VIND million

Beginning balance 1749 644 283 571
Agditions 652,081 801,650
Transfer to tengible fived assets (337 453) (688 BEE)
Transfer to intangible fixed assets [10.485) {2,391)
Transfer to instrurent and tools [22 B12) (10,345)
Transfer to prepaid and operating expenses [15,312) (131.975)
Ending balance 455,613 179,644
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Nam A Commercial Joint Stock Bank

NOTES TD THE SEPARATE FINANCIAL STATEMENTS (comtinued)
as al 31 December 2025 and for the year then ended

14.

14.2

14.3

OTHER ASSETS (continued)

interest and foe receivables

Interest receivable from credit aclivites
Intarast raceivabls from investmant securtes
Iinterest receivable from deposits

Intarest receivabla from ewap contracts
Intarest racalvabis fFom farevard contracts

Faa racevables

Other assets

Prepaid and deferred expenses (i)
Foreciosed assels awaiting resolution (1)
Tools and supplies

Ending balance  Baginning balance -

BOSTCTD

VMDD millian o VND million -
5. 721.020 2,635,628
TES B 132 0g4
481 800 31,161
11,3680 1078
4472 -
2 858 260
6,986,810 3,001,116
Ending balance  Beginning balance
YND mittion VIND mifion
BE73.478 01,108
172 056 152 802
Z£3.830 _2}.425
B&D, 364 TIT 435

(il Prepaid and deferred expenses primarily include costs for asset of feasing and repars
costs for purchasing tools and supplies, and other types of prepaid expenses,

{4 The following are the details of foreclosad assets that kave baen transfarrad ownership
to other credit instiutions and are awaiting resolution:

Sharpg
Raal astales
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Ending baiance  Beginning balance
VMND miilion VIND millicn
B0.6B84 80,684

91,372 72218
172,066 152,902
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
25 at 31 Decamber 2025 and for (e year than anded

14,

14.4

15.

OTHER ASSETS [continuad)
Frovision for other assets

Provision for other assets includes:

BOSTCTD

Ending balance  Beginning balance

VNG million VD million
Prowvision for diminution 34,675 33,176
The moverment of prowvision for other assets dunng the year are as follows
Curran! year Previcus year
VNG miition YIND milifan
Beginning balance 35,176 33,023
Diminution provision {reversalyicharged for the
year (4,501} 10,502
Reversed for the general pravision of debt
Iraeding = [4,343]
Ending balance 675 39,178
BORROWINGS FROM THE GOVERNMENT AND THE 5BV
Ending balance  Beginning balance
VND milhon VIND million
Borrowing under credit facilities - 135
Borrowing through discount and rediscaunt of
valuable papers 18,028 533 2,577 456
18,028,593 2,577,611
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Nam A Commercial Joint Stock Bank

MNOTES TO THE SEPARATE FINANMCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended
1E. DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS
16.1  Due fo other credit institutions
Ending batance  Bsginning balance
WAND. million VIND miilian
Demand deposits 22,539,008 11,524,751
In WND 22,637,510 11,524,068
In foreign currencies 1,448 883
Term deposits 131,880,055 26,180,543
In WD 124,532,000 24141000
In fofeign currencies 7,348,055 2,043 543
154,419,063 37,715,294
The annual interest rates applcable to due to other credit institutions at the year-end are as
fallicnws,
A1 Decembar 2025 31 December 2024
i %pa ____ %pa
Term depasits in WND 5.60-85.50 3.80 - 550
Term deposits in fareign curencies 3.70-435 4.45-510

16.2 Borrowings from other credit institutions

Ending bafance  Beginaig balanca

VND miilion VIND millican

Borrowings from other credit institutions
In VKD 81,223 BE1,103

in which

Pladge, mofgage loans - Q17 578
Finance leases 25,223 43 528
In foreign currancies 2,642 180 518,761
2,733,403 1,479 864

The annual inlerest rates applcable o borrowings from other credit instilutions &t the year-
end are as foliows:

41 Dacambar 2025 31 Dacember 2024

% pa % pa.
In WND 7.85- 10 55 1000 - 10.55
In fareign curmencies 0.75- 5327 D75- BOZ
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINAMCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

1.

17.1

DUE TO CUSTOMERS
Analysis by type of deposiis

Demand deposits

Demand deposits in WND

Demand depoeits in foreign currencies
Demand savings deposits in VND

Demand savings deposits in foralgn curancles

Term deposits

Term deposits in VND

Term deposits in foreign currencies

Term savings depasits in WMD

Term savings deposits in foreign currencies

Daposits for specific purposes
Deposits for specic purposes in WND
Deposits for spacfic purposes in forsign
Cufrancias

Margin deposits
Margin deposits in WND

BOSTCTD

Ending balance  Beginning balance
VND million VNG million
10,551,920 9,768,555
10,045,485 8.518,112
437 573 211,525
T8, 158 a¥, 851

TCD BT
167,316,530 148,329,718
38,044 205 30546 878
454 308 209,912
128,180,720 116,904,420
46, TOT 558,508
£5,413 487,745
65,188 497 T2

25 23

238,787 235,433
238,787 235,493
178,152,750 158,831,511

The annual interest rates applicable o due to customers at the year-end are as foliows:

Demand deposits in VND

Demand savings deposis in VND

Damand deposis in foreign curmencies
Cemand savings deposis in foreign currencies
Tarm deposits n VND

Term savings deposits in VND

Tarm deposits n foreign currancies

Term savings depesis in foreign curranciss
Deposits for specific puemoses in WHND
Deposits for specific purpeses in foreign currencies
Margin depoaits in WVND

43

I December 2023
_%pa
0,00 - 050
0.50

0,00

0,00

0.50- 8.00
000 -10.00
0.00

.00

0.20 - 050
0.00

0.20- 710

31 December 2024
%pa
0.00- 0.50
.50

0.0a

.00
0.580-11.240
0.50 - 12.00
0,040

0.00

0.20- 0.50
0.00

0.20- BTO
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Nam A Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuad)
a8s a8t 31 Decamber 2025 and for the year then ended

17.
17.2

18.

DUE TO CUSTOMERS (continued)

Analysis by customers and type of business

Due to economic antities

Othar joint stock companias

Othar kmited companies

One-member limiled liabilty companies of
which 100% charter capital i hald by tha State
Tha Emiled company with o and more
members in which cwer 50% of share capital or
the fotal woting share capital s haeld or
coordinated by the State under the company’'s
chartes

Public adminisirative units, agencies of the
Communist Party, unions, and associations
State-owned companies

Jairt-foreign-invested enterprises

Farinership

Frivate companies

Coopearatives and Intar-cooperatives

The joint stock company of which over S0% of
share capital or the total voting share capital is
held or coordinated by the Stale under ithe
campany's charter

Dwe to individuals
Others

GRANTS. ENTRUSTED FUNDS AND LOANS EXPOSED TO RISKS

[n WND
In foreign currencies (i)

BOSITCTD
Ending balance  Beglhning balance
YD millian YAD muilhion
40,934 982 33,454,267
18,650,953 14 033 480
14,552 374 10,305 183
3815538 3624 026
358
3,822,737 3,570,632
499 313 Bas, 728
991,818 425 496
25,083 21,170
106,373 284 Ba0
132,755 24 914
537,698 267,786
135,596,774 123,735,973
1,660,994 1,641,271
178,192,750 158,831,511
Ending balance  Baginning balance
YD million VD milfion
250 sy
2412 108 1078377
2412358 1,076,174

(il These are enfrusted funds im USD that are used o finance projects with purpozes in

compliance with the agreement
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as al 31 December 2025 and for the year then endad

18. YALUABLE PAPERS ISSUED

cerlificate of deposits less than 1 year

Cearlificate of deposits up 1o 1 year
Bonds having term over 1 year

BOSITCTD

Ending balance  Beginming balance
VNG rmltion WIND millicn
14,840 370 &,000,000
13,707,720 12 4G, 540
4,780,000 3.960,000
31,308,090 20,006,940

The annual interest rates applicable to valuable papers issued at the year-and are as fellows

Certificate of deposits less than 1 year
Corificate of deposits up o 1 year
Bonds having term ovar 1 yaar

20. OTHER LIABILITIES

20,1  Interest and fee payabies

Interest on saving deposits
Interest on deposis

Interest on valuable papers
Interest on grants, entrusted funds
Interest on borrowings

Interest on swap contracts

51

31 Decambar 2025 31 Decombar 2024

%pa % pa

530 -7.10 A50-580
621-800 £B4 -800
580 - 8.00 530-780
Ending balance  Bagqinning balance
VIND mifion YND million
4,484 184 2241 5432
1,264 681 628 486
778,223 504 535
31,855 12,096

81 537 7.847
35,122 621
4,675,602 3,396,127
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

20. OTHER LIABILITIES (continued)
20.2  Other liabilities

BOSTCTD

Ending balance Beginning balance

VD million VIND million
Internal payables Z76,555 491,388
Payatles o employees 132,055 384 511
Bonus and welfare fund (i) 144 456 106,568
External payables 1,232,611 751,238
Taxes and other payables to the Stale Budget 504 121 287 285
Customer refund paysbles 224 180 E01
Paymenis panding in paymeni cperations 165,107 75,808
Payables o fast remittance iransaction 154,601 208,180
Payables relaied to card payment services AT 480 50,118
Cash held in trust and waiting for settiement 20,147 15,167
Others 26 005 22,872
1,509,186 1,242 838
() The movemant of the bonus and welfare fund during the year 5 as follows
Currant year Previous year
VND millian VIND million
Beginning balance 105, 888 53478
Appropriation in the year 40,000 80,000
Utilization during the year [2,3%2) (B.590)
Ending balance 144,436 106,888
M. STATUTORY OBLIGATIONS
31 December _Movement during the year 31 December
c024 Peyables Paid 2025
VND milfionr - WND millicn WYND malfion YND militon
Yalue added tax 3,987 Tea0z (60,278) 22,111
Corporate incoms tax 254 787 1,084, 102 (T86.458) 542 401
The Bank's corpovate
ncome fax 254,787 1,058 351 (781,747 542 401
Corparate income lax
pard an bahal - 14 757 {14,751) -
Other taxes 28,483 203,901 (202,775) 25,600
Personal income bax 28, 042 1890 458 (185 604) 26, 887
Withholding tex J441 13280 (14 018) s
Liggnse lax - 1583 {163) -
Others 18 5535 {5,553) o .
287,285 1,371,940  (1,085,104) 594,121
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
g5 a1 31 December 2025 and for the year then ended

21.

217

STATUTORY OBLIGATIONS (continued)
Current corporafe income [&x

The Bank has an obligation to pay corporale income tax (*CIT) at a rate of 20% of taxable profits
for the current year (previous year, 20%)

The tax returns of the Bank are subject to examination by the taxation authorities. Since the
application of tax laws and regulatians to many typas of transactions & suscaptible to varying
interpretations. the amounts reported in he separate financial statements could be changed
at a later date upon final determination by the tExation authorities.

The curreni tax payvable is based on taxable profit for the curent year. Taxable income differs
from profit as reporied in the consclidate income stalement because | extiudes taxable
income or dedustible expenses from prior years dua 1o differences between the Bank's
accounting policies and the current income tax policies. It aso excludes non-taxable income
or non-deductible expansas. The current CIT payables are calculated based on the statutory
tax rates applicable at the end of the year

The calculation of current CIT during the year is as follows.

Current’ yaar Freviows pear
VIND rrliiicn VWD mithon
Profit before tax 5,251,585 4,543,554
At applicable CIT tax rate of 20% 1,050.317 808,710
Adjusiments o decraase’
«  Income from urtaxable dividend (1.680) (1,283)
Adiusiments fo ircrease
MNon-deductible expenses 15,080 20,421
- Adjustment to CIT for previous years 1624 8613
Estimated current CIT expenses for the year 1,063,351 936,481
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {(contmued) BOSTCTD
as at 31 Decamber 2025 and for the year then endad
22 OWNERS' EQUITY
The movement of the equity is presented below:
Resarves of
Fund for capital creait Retained
Charter caplfal  Share pramaurm Cithers expernditure fnstitulians EATINGS Total
VIND o VIND million VND milion VING miliion VND mittion VND million VIND rmiilioit
3 December 2024 13,725,506 63 25 10 2,145 832 3,388,537 19,260,023
Increase in the year 3,431 3589 - - - (388,0349) (3,033,320} -
Met profit for the year = . - 4,182 234 4,182 234
Appropriabon to reserves - . BOY,B38 (801,838) -
Appropriation to benus
and walfare lunds - {40,000) {40,000)
31 December 2025 17,156, 865 63 25 10 2,549 641 3,695,613 23,402,257

Durng the year, the Bank approprated the Development Investment Fund, the Science and Technology Research and Training Fund, and the Bonus and
Welfare Fund in accordance with the approved 2024 profit distribution plan dated 26 March 2025

For the fiscal year ending 31 December 2025, the Bank has issued addmional 343,135,527 shares 10 increase &5 capital from the owner's equity source.
Accordngly, the Bank has recorded an increase in charer capital of an addibonal 3431,359.270,000 VND, from 13,725,505,530,000 VND fo

17,156,864 800,000 WND
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Nam A Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued ) BOSTCTD
as at 31 December 2025 and for the year then endad
22, OWNER'S EQUITY [continued)
Tha movemant of the Bank's reserves during the year ara prasanted balow!
Capital
Financial supplamaniary Othar
FESEnE ressne resane Tatal
Items VND milfian WD millian  WAND mithon  WND million
31 December 2024 1,288.408 830,292 17,182 2145 882
Appropriation to reserves 378,401 418,223 7214 B801,838
Usa of resarves during
the year - (358.035) - _ {398.059)
31 December 2025 1,674,809 850,476 24,388 2,549,681
Details of the Bank's shares are as follows:
31 December 2025 37 December 2024
Slares Shares
Murmber of registered shaes 1.715,585,480 1.372.550,5393
Number of shares issued
- Ordinary shares 1,715 686 480 1,372 550 553
Number of cubstanding shares
- Ohdinary shares 1,715 GE6 480 1,372 550 553
23. INTEREST AMD SIMILAR INCOME
Currant year Previous yaal
YND milliam WD million
Interast incomea from loans 18,264 411 15.437,773
Interest income from investing securities 1265771 1,120,544
Intarast income from deposit 2733181 E18,022
Interest income from guaranise senicas b4 755 103,145
Interest income from credit activities 38,280 131.621
22,366,378 17.411,705
24, INTEREST AND SIMILAR EXPENSE
Cuvrent aar Previous yoar
VND mifion VND mition
Interest expense on deposils 11,548,573 7007 492
Interest expense on valuable papers 1,679,810 1,326 634
Interes! expanse on DOMOWINgS 445 B30 214 617
Interest expense on finance lease 3.503 5,852
Expenses for other credit activities 128.517 73,085
13,807,288 9,521,684
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as al 31 December 2025 and for the year then ended

23. NET FEE AND COMMISSION INCOME

Fee and commission income
Settlernent services

Ancount sanvices

Property rental services
Conzuling ssrices

Azzel presorvation sendces
Insurance agency foes
Treasury senvices

(thers

Fee and commission expenses
Settement services

Treasury senvice

Consulbing sarvices

Cithers

26, NET GAIN FROM TRADING OF FOREIGN CURRENCIES

Income from trading of foreign currencies
Income from spot foreign exchangs trading
Income from currency dervabves

Income from gold trading

Expensa for trading of foreign currencies

Expensa for spol foreign exchange trading
Expense for currancy derivatives

Expenze for gold trading

7. MET GAIN FROM TRADING SECURITIES

Income from trading of irading securites

BOSTCTD

Currani year Provious year
VND millian VMDD mitfon
730,010 651,749
258 728 521,461
247 082 204 242
41,300 43 251

. 10,638

3 858 3. TET
04159 3.340

4 532 £.583
83,216 B2 568
(125,919) (385,907}
{112,333) (372,540)
(3,102) 13,571}
£210) (23
(10.274)  {9.732)
604,081 565,842
Curmani year Fraviows yaar
VND million VND millian
190,508 156,345
134 024 126,095

BiE 404 20 8758

380 s
[167,879) {153,538}
(88, 850) (125,102}
{68,384) (28 328)

A {108}

23,029 2,807
Currenl year Franous year
VIND millign WINDH million
6434 B4
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

28, NET GAIN FROM INVESTMENT SECURITIES

Incom from trading of investment securties
Expense from trading of invasiment securities

Charged/ireversed) provision for available-for-sake

sECUrities

29. NET GAIN FROM OTHER OPERATING ACTIVITIES

Other operating income

Incama from recovery of loans previously written-off

Net income from disposals of fixed assels
Other incomea

Other operating expense
Sponsorng expense
Other expenses

0. INCOME FROM INVESTMENT IN OTHER ENTITIES

Long erm investment
Equity invastment

ar

BOSTCTD

Gurrant year Prewvious year
VMO millfan  VND million
238 Tar 120,898

(3, 345) [1,162)
{144) 4,061
235,274 123,787
Cumrant year Previaus year
WD malion VND millon
2,102,180 467,647
2.082 778 455 822
1.504 1.184

7800 B34
(44,61E) (41,779)
(38,47T) (24 573)
i8,141) [17,208)
2,057,562 425,868
Currernl year Previous year
VNG rlifan WIND milfion
8,378 6,382

22 22

8.401 6.414

Al
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Mam A Commercial Joint Stock Bank

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

3. OPERATING EXPENSES

Currant year Previous year
WINE! miltian _VND millian
Personnel expenses 1,853,058 2,078,511
Salary and allowances 1,613,685 1,843 8995
Salary-related allowances 127,802 17,931 *
Allowances and others 111,571 197 881 .F;.
o
Depraciation expenses on fixed assets 235,736 174,841 'J.“'
Othar operating expense 1,680,176 1,696,795 "
General managament axpanse 466 TE4 423 420
Dffice rental 382 904 323 484
Advertizing, marketing, promation, and
entertainment 315.911 361 692
Ingurance expenses for customer deposits 218,882 189,245
Repair and maintenance assels 171.244 181,025
Other aszels expenses 33414 42 782
Printing materials axpensas 33257 37,005
Busziness trips expenses 26,7593 24 201
inon expenses 4 0G6% 2,653
Reversed provision for expenses (excluding
provisions for credit losses and investment) 17.453 81,754
Other expenses 19,470 19,534
3,768,970 3,951,147

-

32. CASH AND CASH EQUIVALENTS

Cash and cash eguivalenis Included in the separate cash fiows statement comprise the i
following balances in the separate statement of inancial position A
Ending balance  Beginmng balance /!
VRO rriliam VND milfiion 5-E
2
=
Cash and gold 1,231,215 1,148 488
Balances with the SBV 13,719,544 13632 932
Due from and loans o ather credit institutions
with terms of less than 3 months 154,153,863 36,515,608
168,104,722 51,301,318




Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)

as at 31 December 2025 and for the year then ended

3. EMPLOYEES' INCOME

I, Total number of employees (persons)

Ii. Employees' income (VD million)
1. Teotal salary

2. Bonus
3. Total income (1+32)
4

. Average monthly salary
{(WMND millian/perzon)

Average monthly income
(WND million/perscn)

o

3. TYPES AND BOOK VALUE OF COLLATERALS

BOSTCTD

Current year Prewious pear
VIND millson VIND milion
5.3, 5,247

1,814 685 1,843 998
2272 6.550
1,816,957 1,850,549
28 29

28 23

34.1  Assels and valuable papers, mortgaged, pledged and discounted, re-gdiscounted

The types and book yvalue of customers collaterals are as follows:

Real estate properties
Valuable papers
Movabie agzets

Other assets

Ending balance Beginning balance
VND mivllion VD millicn
165,457 235 147 785 484
54 366 087 60,830,880
5451269 4 114 804

124 548 518 B1,085 862
150,863,208 283,628,010

.2 Assels and valuable papers of the Bank mortgaged, pledged and discounted, re-

discounted

The breakdown of financial assets morigaged, pledged by the Bank for credit granting
activities with the SBY, as wall as those discounted, borrowed against, or transferred under
purchiase and repurchase agresmenis with SBY and other credit institutions, iz as follows:

Valuable papers

a8

WVIND milion

Ending balance Beginning balance

¥ND mifhon

26,062,496

2,510,000

ot o B -



Nam A Commercial Joint Stock Bank

WOTES TO THE SEPARATE FINANCIAL STATEMENTS [continuad)

BOITCTD

as at 31 December 2025 and for the year then anded

35,

CONTINGENT LIABILITIES AND COMMITMENTS

In the normal course of business, the Bank is a party to inancial instrumants thal aré recordad
gs off-statement of financial positon iterms. These financial instruments manly comprise
forgign exchange commitments, guarantee commitments and commercial lefiers of credit.
These instrumeants invalea elements of cradit rigk for the Bank, which ara aol reflected oul of
the itarms recognized in the separate statermen! of financial positicn

Credit risk for off-statement of financial postion financial instruments s defined as he
possibility of sustaining a loss for the Bark because any other party to a financial instrument
fails to perform in accordance with the terms of the contract.

Financial guarantees are conditional commitments issued by the Bank to guaranies the
performance of @ customer to a third-party. This includes guarantaes for borrowings
satfemant, performing contracts and bidding. The credit risk invelved in Bsuing guarantees
iz ezsentially the same as that mvolved in extending loans to ofher customers

Deferred paymant letters of cradits represent the amounts at risk should the contract be fully
performed but the client defaults in repayment to ihe beneficiary. Deferred payment leiters of
credit that defaulted by cients are recognized by the Bark as granting of a compulsory loan
with a corresponding lability representing the financial obligation of the Bank fo pay the
beneficiaries and to fulfil the guarantor obligatsan,

The Bank reguires margin deposits to support credit-related financial instruments when s
deemed necassary. The margin deposit required varias from nil to 100% of the value of a
granted commitment, depanding on the creditworthiness of clients as assessed by the Bank

The currency trading commitments include commitmeants to purchase, sall at spol anad
curency swap commitments. Commitments to purchase or, sell at spot are commitments (o
purchase ar, sell currency at the dealt exchange rate and make payment within 2 {bwo) days
since transaction date Currency swap commitments involve purchasing and selling with the
same nofianal prncipal amount (using only twa currencies) to one client. This includes ane
transaction for term payment at spot and one transaction for term payment in the future with
the exchange rate of both transactions determined at spol transaction data.

Defails of cutstanding commatments and contingent habililies al the year-end ara as 1ollows:

Ending balance  Baginning balance

VD milifon VND millicn

Loan guaranices 6,502,759 +,658,967
Foreign exchange commitments 32 965,256 8,075,780
- Commitments on currency swap Iransachion 31,803,656 B.OF5 790
- apof foreign exchange commiments - buy 241,770 -
- Spof foreign exchange commimants - sell 709,830 -
Lettars of cradit 211,585 549,881
- Defemed letters of credit 167 252 245 881
- Al-sight leller of credit ed, 293 -
Other guarantees 3,619,714 3,665,608
Sattlament guarantes T 282 704 g2 517

- Conlract performance guaranios 231,092 T80 387
Bid guaranies 103 373 13 858
Dther guaraniass 2032 545 2 844 936
Other commitments 81,882 149,669
4337 ,19¢ 16,104,005

Less: Margin deposits (23,463 (13,448
43,341,733 16,090,557

Contingent liabilities and commitments

60




Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

36.

7.

38.

INTEREST AND FEE RECEIVABLE BUT NOT YET COLLECTED

Details of outstanding interest and fee receivable but not yet collected at the year-and are as
follows:

Ending balance Beginning balance
VD muittion VWMNEY million

Interest but not yet callectad 3,014,721 2,312,141

WRITTEN-OFF DEBTS
Details of cutstanding written-off debls at the year-end are as follows:

Ending balance Beginning balance

WIND millign WND mitlion

Writteri-off deble under monitoring 2810358 2,507 578
Frincipal T.445 447 1,279 537
Interast 1,364 921 1,228.041
Cithers 15 143 605
2,825,511 2,508,183

ASSETS AND OTHER DOCUMENTS
Details of autstanding asseis and other documents at the year-end are as foliows.

Ending balance Beginning balance

= VIND mithan VND miltion
Dther assets kept for customars & 77 808 3,350,780
Collateral assels received as a substitute for the
fulBliment of obligations by the guarantor,
pending resalution 45 048 24 682
Other valuable documeants under safekeaping 10,186,525 6.718,529
19,960,383 10,093,971

RELATED PARTY TRANSACTIONS

Falated party rassactions include all fransactions undertaken with other entries to which tha
Bank is related. Parties are considered as related parties if one party is able to conirol over
or gignificantly influance (o the other party in making decision of financial and operational
policies. A pany is deemed (o be related ia the Bank if

{a) Directly, or indirecily through one or mare intermedianies, the party

» controls, i controlled by, or = under common contrgd with the Bank (including parents
and subsidiary);

= has an interesi (owing 5% or more of the charer capital or veling share capital} in the
Bank that gives it significant influence over the Bank;

» has joint control over the Bank;

(o) The party is 8 jont veniure in which the Bank is a venture (owneng over 11% of the charner
capiial or voling share capital but is not a subsidiary of the Bank);

&1
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

48

RELATED PARTY TRANSACTIONS (continued)

(=) The party is &8 member of the key management personnel of the Bank;

BOSTCTD

(d] The party is & closs mamber of the family of any parson refared tain (a) or (c}); ar

ia] The party i& an antity that is controlled. jointly controlled or significantly mfluenced by, or
for which significant voling power in such entiy resides with, directly or indirectly, sny

person referred ta in(c) or (d)

Remuneration for members of the Board of Directors, Bosrd of Supsrision. Board of

Managamant of tha Bank, and related paties to thase individuals

Remunération for mémbers of the Board of Directors
In which;

= Mr. Tran Ngo Bhuc Vu

-Mr. Tran Ngoc Tam

= Mz, Vo Thi Tuyet Nga

- My, Tran Khai Hoan

= Mr, Nguyen Duwe Mink Tri

- Mz, Mauyan Thi Thanh Dao

= Ms. Le Thi Kim Anft

FRemuneration for members of the Board of Supervision

Salary and allowances of the Board of Managemants
fn which:

- Mr. Tran Khai Hoan

- Diher members

Femuneration for members of the Board of Directors
In whieh:

= Mr. Tran Ngo Phic Vi

- Mr. Tran Ngoc Tam

- Ms. Vo Thi Tuyet Nga

= My Tran Khal Hoan (Trom 29 March 2024)

= Mr. Nguyen Duc Mink Tr

- Ms. Nguyen Thi Thanh Dao

= M3 Le Thi Kim Anf

Remuneration for members of the Board of Supervision

Salary and allowances of the Board of Managements
In wivich:

- Mr. Tran Khai Hoan (from 30 March 2024)

= Mr. Tran Ngoc Tam (o 29 March 2024)

- Diher members

Curran! yaar
VN rillion

18,375

4 888
$413
4187
&ar
2,800
700
rog

5,013
41,548

5125
35423

Previous year
VIND miliion

17,364

4 BG4
3,498
47389
513
2,900
723
7éa

4,205
34,620
2104

3,058
28 570

& Wl e WF O
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Nam A Commercial Joint Stock Bank

i1,

NOTES TO THE SEPARATE FINAMNCIAL STATEMENTS (continuad) BOSTCTD
s at 31 December 2025 and for the year then ended
RELATED PARTY TRANSACTIONS [contmusd)
Significant transactions with related parties in the current y2ar are as follows:
&) Subsidiary
Curren! yean Previous year
VND mitlian VND mmitlicn
interest expense for deposits [18,500) [15,014)
Income from imvestment in ather enfilies 6,179 6,382
Income from clher activities 17 g
Expense from other aclivities [54,018) [36,005)

ib} Member of Board of Direciors, Board of Supervision and Board of Managements

Curran!t year Praviols year

WND mition VND millian

Laan interast incarmea 26 -
Interest expense on oeposis (871) (620)

ic) Pacific Oragon Co., Lid (owing 5% of voting share capital)

Cuiran! year Previous year

VNG milion VNG it

interest expense for deposits (104} -
Incare from other activities & =

id] Refated indniduals of the Bank's Member of Board of Directars, Board of Supervisors

and Board of Managemenis

Currant year, Pravious year

VD milfion VND miilian

Loan interest income 214 L BTG
Interest expansa on deposits {3.813) (4,173}
Incomse from ather activities 188 104
Expansa for othar activities {420 233)

e =4 FiL3d|

-_—

BL ™t



Nam A Commercial Joint Stock Bank

HOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 Dacembear 2025 and for the year then endad

Ja.

RELATED PARTY TRANSACTIONS (continued)

Receivables and payabies with related parties at the year-end ara a8 foliow

BOSTCTD

Ending balance Beginning balance

Raiztad party Transachons ¥ND mmuifion YIND manllican
Subsidians Termn depoasits (AT7.000) (4280, 0:00)
Demand deposits [5.057) {8.507)
Accrual interast
expenss from desosits 1852} {523)
FPacific Dragon Co.Ltd  Deposits (855} {706)
lowing 5% of vating
ghare capital)
Member of Board of Deposits (30 556) (38 356)
Directors, Boand of Loans 1,465 .
supervision and Board  Accrual interest
of Managements expense from deposits (80} {154
Accrual interest income 11 .
Related individuals of  Deposits (37 581} (G5, T23)
the Bank's Memberof Loans 8,880 58,214
Board of Directors, Accrual interest
Board of Supervisors  expense from deposits (1,355} (1,053}
and Beard of Accrual interest income
Managemants from loans 38 251
Dther income T0 .

CONCENMTRATION OF ASSETS, LIABILITIES AND OFF SEPARATE STATEMENT OF
FINANCIAL POSITION ITEMS BY GEOGRAPHICAL REGIONS

Assets at 31 December 2025

Due from and [Dans to oiher credit instiutions
Derivatives - and other financial assels
[ Totzl transacton value amaount D contraci)
Loans o cuslomers = Gross

Cebts purchased - gross

Investrment secunlies - gross

Lomg-term investments - gross

Liabilities at 31 December 2025

Cue o and bomowings from other credit
institutions

Cue to customens

Grants, entrusted funds, and loans exposad to
riaks

Valuable papers izsued

Off separate statermnent of financial position
commitments at 31 December 2025

64

Domasic Chverseas Toral
YIND ridlfan WV rmillion YIND iy
410,919,754 285,095 411,204, E49
154 918 047 285005 155203, 142
16,542 363 16,942 363
187,607,593 - 197 807 583
655 432 655,482

40 072 258 - 4l 072,258
Téd.011 24 011
J68,285,496 £, 780,168 I71.065,064
156,784, 406 338,080 1571524685
478 1492 750 - 178,182 750
2EG 2412 104 2412 358

33 5308 000 33 308 090
43,341,733 - 43341733
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMEMTS (continued)
a5 gt 31 Decermber 2025 and for the year then ended

41,

INFORMATION BY GEOGRAPHICAL REGIONS

BOSTCTD

The miormabon on ncome and axpenses of each sagment by geographical area of the Bank as at 31 Decamber 2025 and for the yvear then ended as follows:

Income

Interast incorms

Fee and commission incame
Other operation incorms

Expansa

Interes! expanse

Depreciation expence

Expenca directly related to operaton activibies
Net operating profit before provision for
credit losses

Charged provision for credit losses

Profit before tax

Total segment

Novthem Central South reporied Eliminations Tolal
VN milfion VND mifion WND mifion  VND million VND mifanr  VND milion
4,143,907 3,834,135 46,196,515 54 1T4 57T (28,541,499) 25,633,078
4 071,571 3,704,804 43 121,502 G50 BOT BTT (28.641,499) 22 356378
40 481 121,841 567 GHA 730,010 " 730010
31,855 7,490 2,507,345 2,548 680 2,548 690
(3,716,214) {3,307,025) {39,436 427) {46,450 66E) 28 541 499 (17,918,187)
{3,234, 158) (2,788,775} (38,325 B54) (42 348.787) 28 541 400 (13,807 288)
(27,3585) (25,815} (172 GES) (225 738) (225 T36)
_ (454.701) (482,435 (2.838007) (3885 143) __(3.885.143)
427,693 527,110 6,760,108 7. 714911 . 7,714,911
(47 368) {20,147) (2,383811) (2.483,326) _ - (2,463,326)
180,325 506,961 4,364, 207 5,251 585 - 5,251,585

o gD B8



MNam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS [continued)
as ot 31 Decembaer 2025 and for the year then ended

41.

INFORMATION BY GEOGRAPHICAL REGIONS (contnusd)

BOS/TCTD

Information on asset and kability of each segment by geoagraphical area of the Bank as al 31 Decamber 2025 and for the year then ended as follows:

ASSETS

Cash and gold

Balancas with the SBY

Due from and loans io aother credit instdutions
Derivalives and other financial assaets
Loans io customens

Debts purchased

Imyesimen] securiles

Long-term imvastments

Fixed assets

Ciner assets

TOTAL ASSETS

LIABILITIES

Barrowings from the Government and the SBY
Cue to and borrowings from other credid
insttubons

Due fo customers

Grants, entrusted funds, and loans exposed 1o risk
Valuable papers issued

Othar habilibes
TOTAL LIABILITIES

Tolal seqgment
MNorfham Cantral South reparfed Elimtinaliong Tolal
VIND million VIND millon VND miftion VND miltion VIND milion VND million
175,553 295 250 TEO.412 1,231,315 . 1,231,315
azg 5596 13718 R22 13,718,544 - 13,719 544
BO a17 165 202 445 155,203,142 . 155 203 142
- - 21.781 21,781 . 21,781
4131393 13,442,433 177,759,208 185,333,034 - 195,333,034
6259 505 . - 629 505 - 29 585
. - 40,071,658 40,071,858 . 40,071,858
> % 620,805 620,805 . 20,805
103,342 174,491 2,088,424 2,368,257 - 2366257
191,148 359,149 8,923 654 g 483 951 . 9,483 951
5,231,437 14,282,736 199,167,108 418,681,282 - 418,681,282
- - 18,028 593 18,028,593 - 18,028 553
25 31074 157,149, 367 187,152 466 157,152 466
47 481,172 31,068 458 04 643 080 178,182,750 178,182 750
. . 2412358 2412, 358 2412358
4 145 385 4 722 T 24 938 005 23 308 000 33,308 000
1,205,881 629 359 4 349 488 B.184 768 B, 184 TEB
52,836 463 15,923,671 06,518,891 395,279,025 - 395,279,025
66
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuad) BOS/TCTD
a5 at 31 December 2025 and for the year then ended

42,

FINANCIAL RISK MANAGEMENT

Risk iz inherent in the activties of the Bank and s managed through an ongoing process of
identification, measurement, and monitorng. subject to sk imits and other controds. This risk
management process is critical to the continuing profitability of the Bank, and each individual
within the Bank i accountable for nsk prevention within ther respective responsibilites. The
Bank iz exposed to credit sk, lquidity risk, and market risk (which further subdivided into
frading and non-rading nsks), The Bank is also subject {0 vamous operational risks

The independent risk control process does not include business rsks such as changes in the
envircnment, iechnology and industry. The Bank's policy is to monitor those business risks
through its strategec planning process.

i

|

Risk managemani struciure

The Board of Direclors is ultimately responsible for identfying and’ controlling risks
Howaver, sach individual member s respansible for managing and monitaring risks.
Boand of Direclors

The Board of Directors is responsible for monitoning the overall nsk management process
within the Bank

{if} Risk Managemen! Commiltes

The Risk Management Commitiee advises the Board of Directors in the promulgation of
procedures and policies under s jurisdiction refating to risk management in the Bank's
actnaties.

The Risk Management Commitiee analyses and provides wamings on potential risks thal
may affect the Bank's oparation, along with preventive measuras in the shor tarm as wall
as lang term

The Rmk Management Commiltee reviews and evaluates the appropriateness and
effectivenass of the risk management of procedures and policies of the Bank, makng
recommendations to the Board of Directors for the improvement of procedures, policies
gnd operational strategies

{ivl Board of Supervision

The Beard of Suparvision has the responsibility to control the overall risk managemeant
procass within tha Bank

vl Imfemal Audd

According to the annual inlemal awdit plan, business processes throughout the Bank are
audited annually by the intermal audit function. This functon examines both the adequacy
of the procedures and compliance with the Bank's procedures. Internal Audil discusses
tha results of all assessments with the Board of Direciors and reports ifs findings and
recommendations to the Board of Supanvision.

(wi} Fizk measurement and reporting systems

The Bank's risks using @ method that considers both the expecied loss fikely to anse in
normal circumstances and unexpected losses, which are estmated based on statistical
madels and represent the uitimate actual koss.

Monitoring and controfling of risks are primarily performed based on limits established by
the Bark in compliance with the regulations of the State Bank of Vietnam. These limits
reflect the business strategy, market environment. and the level of risk lolerance of the
Bank,

ar
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Nam A Commercial Joint Stock Bank

MNOTES TO THE SEPARATE FINANCEAL STATEMENTS {conftinued) BOSTCTD
a3 al 31 December 2025 and for (he year then ended

42. FINANCIAL RISK MANAGMENT (continued)

(W} Rizk meazurement and repording systems [continued)

Information compiled from all business activities is exarmined and processed to analyza,
conirol and identify risks at an early age, This information is presented and explained to
tha Board of Managament, Board of Directors, and deparimant heads. Tha raport inciudes
aggregate credi exposure, credit metric forecasts, Imit excepbions, hquidity ratios, and
changes in fisk profile. The Board of Directors assesses the appropriateness of the
sliowance for credit losses on @ quarkerly basis. Additionally, the Board of Directors
receives a comprehensive risk report quarterly which s designed o provide all necessary
information for assessing and conclude on the risks of the Bank.

Taillored nisk reporis are prepared and distributed fo all kevels throughout the Bank,
ensuring that all businass depariments have access o extensiva, necessary, and up-io-
date information.

{wir) Risk reduchion
The Bank has actively used collateral o mibgate credd risk.

{wii] Expossive nsk concantralion

Concenirations anse when a number of counterparties of the Bank is engaged in similar
business activites, or activities in the same geographic region, of have s:milar economic
features that would affect the group of customers’ payment obigations or payment receip!
rights when due under changes in economic, political or other conditions.

These above concentralions indicate the relative sensitivity of the Bank's parformance to
the developmants of a particular industry or gaographic allacation

To avoid excessive concentrations of nsk, the Bank's poicies and procedures include
specific guidelines to focus on maint&ining a diversified portfolio. identifed concentrations
of credit sk are coniralled and managed accordingly, Selective hedging is used within
tha Bark in respact of the indusiries and other relatad factors.

42, CREDIT RISK

Credit risk is the risk that the Bank may éxperience losses due 1o cusiomers or counterpartes
failing to Fulfill their contractual cbligations,

The Bank manages and confrols credit risk by setting limits an the acceptabla level of risk for
individual counterparties, geographical areas, and indugiry concentraticns. They alsoc monitor
exposuras im ralatan ta such limits

The Bank has established a credit gualty review procass to provide early identification of
potential changes in the financial position and credibwarthiness of counterparies using both
qualitative and quantitative indicators. Counterpary limits are determinad through the use of
a credd rating system, which assigns a risk rating 10 each countarparty. These rsk ralings ara
subject to regular revisions
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

43,

43.1

CREDIT RISK [continuad)

Maximum exposure to credit gk before collateral hold or ather eredit anhancements

The maximum exposures 1o credit risk, which are equivalant to the book values of each group
of financial asseats on the separate financial statement. are listed balow:

Ending balance  Beghning balance

WD million VND miliion
Credit risk exposures of on-separate
statement of financial position Hems
Due from and loans to other credit institutions 155203, 142 36,809,783
Loans (o customers
- Individuals 29727 506 25410543
= Corporates 167 BBD, 0BT 138 327 454
Debis purchased 655,482 =
Investment Securites
= Debl secunties - available-for-sake 14 388,407 7,280,000
- Debt secunties - hedd-bo-maturity 300,000 1,800,000
Other financial assets 8,183,628 3. 740 425
Credit risk exposures of off- separate
statement of financial position items
Financial guaraniees 10,122,473 T.228.665
Latters of cradi 211,585 549 BB1

This table prasents the worst case in which the Bank will incur the maximum credit exposures
as at 31 December 2025 and 31 December 2024, without considenng any cotateral heid or
their cradit enhancemeanis

Financial assels neither past due nor impaired

The Bank's financial assels which are neither past dug nor impaired consist of loans to
customers classifind as Group 1 (Current) loans in accordance with Circular 31; as well as
securities, receivables and other Enancial assats that are not past due and do not reguire any

provision,

The Bank determines that it has an abzolute capacity to fully and timely recover these financial
assets in the futurs

Financial assets past due but not impaired

Tha age of financial assets past due but nat impaired as at 31 December 2025 is presented
below:

Pasi due
Lessthanr From®1fo From 187 fo More than
80 days 180 days B0 days 360 days Todal

VND muifion VND milion YWD milvenr VIND million. WND million

it B Gl 359,263 29855 101,624 1681866 2,174,213

Leans that are evardus but not impaired are considered overdus loane, but provigions are naf
required, as the Bank halds all collaterals in the form of counterparty depagite, real estate
movable assats, valuable papers, and ather types of collaterals

&4



Nam A Commercial Joint Stock Bank

HNOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

44,
44.1

MARKET RISK

Irterast rate rizk

Interest rate risk arises from the possibilty that changas in interest rates will affect the fair
values of financial instrumanis. The Bank iz exposed 1o interest rale nsk due to mismatches
in maturity dates or dates of interest rate repricing for assets, liabilities, and off-statameant
financial instruments over a certain period. To manage this risk, the Bank employs risk
management strategies to match the dates of interast rate repricing of assels and habilties.

Analysis of agsels and liabiiities based on interas! rale ro-pricing date

The repricing ferm of the effeciive interesi rate refers to the remaining period from the date of
the separate financial statements to he nearest interast rate repacing date of remaining
confraciual term, whichever is earlier

The following assumptions and conditions are used in analysis of the re-pricing perod of
interast rates for the Bank's assels and habilites

w ash and gaold, balances with the SBY, nvestment securites - equily securities,
derivatives financial instrements, long-term investmeants, other assets (including fixed
assels, and other assets); and other liabilities are classified as non-interest bearing items,

» The repricing term of imnvestment securties — debt securities; loans to customers,; debts
purchased; due from and loans to ofher credit institutions, grants, entrusted funds and
loans exposed to rsks; borrowings from the Government and the 5BV, valuable papers
issued; due o and borrowings from other credit institutions and due to customers are
determinad a5 foliows:

[tems which bear fued interast rata during the contractual tarm; The ra-pricing term
is determined based on the time © metunty from the separate siatement of financial

position date

lkems which bear fioaling interest rate. The re-pricing ferm is determined based on
the time o the nearast interest rate re-pricing date from the separate statement of
financial position date.

The following table presents the interest re-pricing penod of the Bank's assets and kabilities
as at 31 December 2025

7a




Mam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FIMAMCIAL STATEMEMTS (continuead) BOSTCTD
at 2 31 December 2025 and for the year then endad
a4, MARKET RISKS (contimusad)
44.1  Interest rate risk (continued)
Inlerest re-phcing perod
Mon-iores! B-12 Oy §
Cwarlun bagring Up fo T moanth 1 - 3months 3= & monihs moies 1= 5 years FEArS Toial

VND milion VNG milian YD mitfon  WAD million VAND milion _'n:']"ntE_._rEHEEﬂ I."NﬂmﬂET VIND rnﬂ'rur:l VN mH#E'r
Assots
Cash and goid 1,231,315 - - - 1,231,318
Balances with the SBY 13,719 544 - - - - = 13,719 544
Due from with and loans to other
cradil inshiutions 288 BAS 125687 763 28 580100 g835, 204 199,203,143
Denvatives and olher financial
assels - 21,781 - - = [ 7 * 21,781
Loans fo cuslomers - gross 8,847 818 - 80080011 V1840358 25126 1T S434 196 10,171,353 28,000 187.607 592
Dakts purchased - gross BEE 482 - - - - - - 855 482
Investmeani sacurilias - grass 127,785 B AT QT 4,352 THR 7 B89 338 19,212 B55 230,327 - 40,072,258
Long-tarm investmanis - gross = 724,011 = - . . . T2 011
Fized assets 2386 257 - 2366, 257
Other assets - gross 8,518 626 - - = - - - 8,518,628
Total assats T,B03.400 27999184 214256971 104, 7B2,288 33,431,437 22647051 10,401,680 58,000 421,120,009
Liabilitias
Borrowings from the Governmeani
and the 58Y 18.028 583 - - 18,028,583
Due to and borrowings from afher
credit instiutions - 135 841 840 18,1568 861 515,821 1.432 971 gr3 167,152 468
Due to customers - - 5181023 414684 727 50092132 28374 348 8.351,.303 178,192, 750
Grants, entrusied unds, and isans
cxposed jo risks 526 050 E25,800 1,360,508 - - 2412 358
Waluabla papers isksd . 1,808 330 4 Gdd 280 9 7F2 000 16314350 418,230 33,308 000
Othar kabilities 8,184 768 : . : : : & 184,768
Total llabilities - B1B4,TEE 208,214962 66,291,668 61895451 46121680 6,770,508 - 385,278,025
On-separate statemont of
financial position inforest
sensitivity gap " 7,503,400 21,814 4156 G,042.018 384590618 {'-n‘lﬂli.ll'l-ll (23,474,629) 3631174 98,000 25,840,984
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTGTD
as at 31 December 2025 and for the yaar then endad

44, MARKET RISKS (continued)

44,1  Interest rate risk (conbrued)

Interast rate senstivily

The Bank conducted an analysis of the sensitivity of net interest income to changes in market
interes! rates for VWD and USD as of 31 December 2023, 2= follows:

Assumedlevel of change Effects on profit after tax

% VND mitton
As at 11 December 2025
WRD 0.02% 4302
WHD 0.02%) (d4.302)
UsD 0.02% (1.218)
UsD (0.02%) 1.218

44.2 Currency risk

Currency nsk is the nsk of fluctuations in the value of financeal mstruments due o changes in
foreign exchange rates,

The Bank is incorporated and operates in Vigtnam, with the YHD as its reporing currency
The primary currency used for s transacton is also VND. Financial assets and liabilibes of
the Bank are denommated in VND, with some also denominated in USD, EUR, and gold. To
control currency positions, the Bank has established limids. These positons are monitored on
a daily basis, and hedging strategies are employed © ensure that the positions of the
currencies remain within the established limits.

The exchange rates between key foregn currencies and VMDD &t tha reporting dale are
prasantad at Mole 48
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Mam A Commercial Joint Stock Bank

44,
44,2

NOTES TO THE SEPARATE FINANCIAL STATEMEMNTS (confinued) BOSTCTD
as at 31 December 2025 and for the year then ended
MARKET RISKS [continusd)
Currancy risk (continuad)
The following table presents assets and llabilities in foregn currencies comverted into WND as at 31 December 2025
Other currencres
EUR equivalent  USD equivalen]  Gold equivalent eguivalent Total
VND milfion VIND: milon VND millian VIND miftian VWD rmilion
Assets
Cash and gold 65317 161,257 728 5, TEE 173,088
Balances with the SBY - 4 424 481 - . 4,424 481
Due from and loans to other credt insttubions g 040 3,337 420 45 109 3,395 569
Derivatives and other financial asseis - 1,445 950 - - 1,445 850
Loans 1o cusiomers - gross 1,489,521 - 1,489 521
Cther assals - gross 548,610 = 68 610
Total assots 14357 toszm28 0 729 54895 10997220
Liabilities
Due to and borrowings from other crédit insttutions - 9,991,733 - 9,991 733
Due to customers BaTE 1,485 534 - 25,450 1,530,003
Derivatives and other financial lkabilties . . 3,723 3723
Grants, entrusted funds, and leans exposed 1o risks - 2.412,108 - - 2412 108
Dther kabilibes E’! 83,932 176 84 170
Total liabilitios 8,941 13,983,407 . 29,389 14,021,737
Foreign exchange position on-separate statement of
financial position 54186 (3,056,168) 729 25,508 {3.024,517)
Forsign exchange positions off-separate statement
of financial position (358,060) - - (368,060)
Foreign exchange position in and ofl-separate
statement of financial position 5416 (3,424,228) 7209 25,506 {3,392,577)
73
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANGIAL STATEMENTS (continued) BOSITCTD
as at 3 December 2025 and for the year then ended

a4,
44.2

43.3

MARKET RISK (continued)
Currency rigk [continuad)

Exchange rate sensiivily

Assuming that all variables remain constant, the following table shows the affects on profit
after tax and eguily of the Bank due 1o changes in exchange rates. The risk due o changes
of exchange rales for other currencies of the Bank is not significant.

Assumed level of change Effects an profit aftar fax
% VD miltion

As at 31 December 2025
EUR 1% 43
EUR 1% [43)
usD 1% (24,448)
uso 1% 24 445
SJC 1% &
sJC A% (8)

Liguidity risk

Ligudity msk is the risk which the Bank faces difficulties in meating its financial lakilities
Liguidity rsk arises when the Bank is unable fo settle debt obligations on thewr due dates under
nofmal or stress condifions. To manage exposure to hauidity risk, the Bank diversifies the
mobilization of deposits. from various sources in addition to its basic capdal resources. In
addition, the Bank has established policies to contral liquidity assets flexibly, monitor the future
cash flows and daily liguidity, The Bank has alsc evaluated the esfimated cash flows and the
availability of current collateral assets in case of oblaining mare depasits

The maturity term of assets and liabilities is the remaining penod of assets and liabilities
calculated from the separaie siatement of financial positicn date b the setilarmant date In
accordance with contractual terms and conditions.

The following assumptions and condiicns are applied in the analysis of the maturty of the
Ban¥'s assels and lighilties:

» Balances with the 3BV are classified as demand deposits. considensd within one (1) manth,
including compulsary depaosits,

»  Tha maturity term of invesiment securitias - dabl securities is calculated based on the matunty
daie of each type of securities; investment securities - listed eguity securtiies are considared
within ane (1) month becausa of thair high lguidsty,

# The maturity term of bomowings from the Government and the SBV, grants, enfrusied funds
and loans exposed fo risks: valuable papars issued; due from and kans 1o other credit
institutions; and leans fo customers, debls purchased is defermined based on the maturity
date stpulated in contracts, The actual matunty term may be altered f loan confracts are
axtendad,

» The maturity term of jong-term investmenis is congidered to be more than five [5) years
becausa these investmeants da not have specific maturty dates;

»  The maturity term of dug to and bomewings fram cther credit institubons; demvatves and ciher
finrancial liabiltes; and due to customers is determined based on the features of these iterms
or the maturity date as stipulated in contracts. Vostro accounis and demand deposits are
frangacted 28 required by customers and are classified as cument accounts. The rmaturity term
af bormowings and ferm deposde is determined based on the matunty date in contracts. In
practice, these amounts may be rolled over, and tharefore, may extend beyond the criginal
maturity dats;

F The maturity termof fixed assets is delermined based on the remaining useful e of the asset
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Nam A Coemmercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMEMNTS {conhinuad)
as at 31 December 2025 and for the year then anded

44,
44.3

MARKET RISK [continued)
Liguidity risk (continued)

Assels

Cash and goid

Balances with the SBY

Dua from and loans o othar
cradii insiulions
Dermvatives and other
financial assets

Loans (o customers - gross
Debts puchased - gross
Investment securities - gross
Long-term investments - gross
Fixed assels

Other assals - gross

Total asssis

Liabilities

Bormowings from thea
Governmant and the SBY
Diue to ard bosmowings from
other credit insttutions
Due to customers

Grants, entrusted funds, and
loans axposed o nsks
Valuable papers ssued
Other liabilitees

Total labilities

BOSTCTD
The following table presents the maturity of assets and liabilities of the Bank as at 31 December 2025
Oyrtfiag Curmont
Above 3 Upfod
gl months  Up fo 1 mosdh 1 - 3rmonthe 3. 12 months 1 - 5 yoars Above 5 poars Tatal
VMDY i WD rraliveny VND mullicie WM mififon WND million VND milliom VNI il VNI it
- 1,231,315 - - 1,231,315
- - 13,718 544 - - - 13,718,544
= - 125887 783 28 580,100 TGE, 038 158,241 - 155203142
- - 2580 16.058 3.035 . - 21.781
4 280137 2,587,781 9.588 623 26,892 545 65 932 796 20,654,873 59,250,838 197607 583
. 655,482 . - - - . 855 4682
- 127 T6E 2,321,431 B 355 BBS 3,77 888 24878 310 40,072 258
- - - - - - 724,011 724,011
- X6 448 B55 B.557 413,544 1,586,753 4,388 257
— - 4,532 304 2,292,017 1,861,737 716,023 395,835 il
4260137 3,243,263 165,656,533 60,063,804 77736048  33.261.677 85896547 421,120,009
- 14,084 037 3,064 556 - - 18,028,563
- - 135E828574 18,351,922 1,847,320 23650 - 157.152 466
- 51910238 41464727 78466 482 6,351,303 - 178,182,750
i z . - B2B. 385 1.058,172 525,800 2412 358
- - 1,774 380 4377 B2 10,792 B30 11374, 860 4 HEE 340 33,308,080
& - ____&nase 1577198 1,768,212 129.682 b0 i, 184, TEE
= « 206,297 BdT 70,736,021 83,753,289 18,537 668 5514200 395,279,025
4,260,137 3,243,263  (50,641,314) (10672217} (16,055,241) 14324009 81,382,347 25,840,984

Net liquidity gap

AP 3E Jay
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

44, MARHKET RISK (contnued)

44.4  Market price risk

Except for the assets and liabilties presented above, the Bank has no other market price risks
thal have risk level accounting for 5% or mose of net profit or the value of assets and labilites
accounting for 5% or more of total assets

45, OPERATING LEASE COMMITMENTS

Ending balance  Beginnmg balance

WAD mution VND million
Operating leass commitments 1,831,327 1,652,058
In-wiiich:
- Du® within one yaar 278,923 274 E40
=  Due from one to five years 416,664 BAT. 117
- Due atter five years 633,720 535,102

46, SUPPLEMENTAL NOTES TO FINANCIAL ASSETS AND FINANCIAL LIABLITIES

On & November 2009, the Minisiry of Finance issued Circular 2102009TT-BTC, which
proviges guidance for the adoption of the Intermnatonal Financial Reporting Standards on iha
prezentation and disclosures of financisl instruments in Vietnam (réferred o as "Circular
2107, This circular is effective for inancial years beginning on or after 1 Januwary 2011

Circular 210 specifically addresses the presentation and disclosures of financkal instruments
Therafore, the concepis of financial assets. financial liabfities, and related concepis aras
applied solely for supplemental presentation as requirements of Circular 210 The assels,
liabilities, and equity of the Bank have been recognizad and measured in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting System for Cradit Institutions,
and the statutory requirements relevant io the preparation and presentation of the separate
fimancial statements.

Financial assoels

Financial assets of the Bank within ihe scope of Circular 210 compnise cash and gold,
balances with the SBY, due from and loans to other credit institutions, loans 1o customers,
invesiment securities; receivables and other financial azseis.

According 1 Circular 210, financial assets are appropriately classified, for the purpose of
disclosure in the separate financial statements, into one of the following categories
» A financial azset al fair vaiues through e separale ncome siatement

Is a financial asset that meeats either of the following conditions

a) It s classified as held-for-trading. A financiat asset is classified as held-for-trading if;

v It is acquired or incurred principally for the purpose of sefing or repurchasing A in
the naar tearm

« There 5 evidence of recant actual pattern of short-term profit-taking, or

« Denvatves [excepl for a dervative that is a financial guarantee contract or a
designated and effective hedging instrument).

Bl It is designated by the Bank as al fair value through the separate income statement
upcn initial recognition,
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Mam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continuad) BOSTCTD
a5 at 31 December 2025 and for the year then anded

46. SUPPLEMENTAL NOTES TO FINANCIAL ASSETS AND FINANCIAL LIABLITIES

{continuad}
Financial assets (continuad)

= Held-to-maturily invesimanis:

Mon-derivative financial assets with fived or determinable payments angd fixed maturibes
that the Bank intends and can hold o matunty, excapt far

a} Financial assats that a7 the time of initial recognition, have beaen classified as a
recagnizad group at their fair value through the separate statement of income;

b} Financia assets clasafed as avalabke-lor-sale;
) Finarcizl assets that satisfy the definitons of loars and recewvables

= Loans and receivables:

Are non-dervatives financial asseis with fiwed or deferminable payments that are not
quoted in an active markel, except for.

a} Those that the Bank Intends io sell immediately or in the near term, which shall be
classified as held for trading, and those that the Bank, upon iniial recognitiom,
designates az al fair value through the separate income siatement,

b} Those that the Bank designates as available for sale upon initial recognition; or
c] Those for which the holder may not recover substantially all s initial investment, olhes
than because of credit deterioration, which shall be claszsified az available for sale
» Avgidabie for sale assels:

Are non-denvative financial assels that are designated as available for zale or are not
classified as

a) Loans and recenvabies
by Held-to-maturity investmants,
¢} Financial assets at farr value through the separate income siatemeant

Financial liabilities

Financial hiabilittes of the Bank under the Gircular 210 consist of borrowings from the
Govermment and the 38V, due o and bomowings from other credit institutions, due o
customers,; grants, enfrusied funds, loans exposed to risks, vakiable papers-issued, payables
and other financial kabilites
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Nam A Commercial Joint Stock Bank

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then ended

A6,

SUPPLEMEMTAL MOTES TO FIMANCIAL ASSETS AND FIMNAMCIAL LIABLITIES
[eortifnuad}

Financial fiabilities {continued)

According to Circular 210, financial liabilities are sppropriately classified into the following
categories for the purpose of disclosure in the separate financial statements:

= Financial Nabilittes al falr value through separale income stalemeant
Is a financial Eakility that meets either of the following conditions
a) Itis classified as held for rading. A financial liabiity is deemed hald for trading i

« tis acquired or incurred principatly for the purpozse of selling or repurchasing it in
the near term;

There (=2 evidence of a mecant actual pattarn of shar-term profil-taking, or

«  Dervatives (except for a derivative that s a financial guarantes confract or
designataed and effactive hedging instrument)

b) Upon inidal recognition, it is designated by the Bank as at far valua through the separate
income siaterment
= Financial Nabiities at amarized cost
Financial liabilties that are not categorized as at fair vaiue through the separate income
statement will be ciazsified as financial kabilites at amoriized cost.

Offsetting financiaf asseis and liabilities

Financial assets and financial habilities are offset and repored at the net emount in the
separate statement of financial pasition if, and only If, the Bank has an enforceable legal right
to offset financial assets against financial abilities, and the Bank has tha intention to sattle

on a nel basies, of tha realizaton of the assats and setflament of Labilities (& made
simultaneously

Datorming the fafr valirs of financial insfrumeanits

The fair value of cash and short-term deposits approximates their carrying value due 1o the
short-term mabunty of these items
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Nam A Commercial Joint Stock Bank

NOTES T THE SEPARATE FINAMCIAL STATEMENTS (continued) BOSTCTD
as at 31 December 2025 and for the year then endod
SUPPLEMENTARY NOTE OM FINANCIAL ASSETS AMD FINAMCIAL LIABILITIES [contnued)
The carrying amount and far value of the Bank's financial assets and liabildies are presented a5 at 31 December 2025 as bellows:
Carrying amount
Cithar axsels snd
Hald 1o Loanmand  Auailable- iabilitios at
Trating matuny recaiaie far-sais amortired cosf Toral Fair valng
VMDD million VWD mifion VIND milion WIND mifion WND milfiorr WIND miilicn VYND miltéon
Financial assets
Cash and gold - 1.231,315 1,231 315 1,231,315
Batances wilh the SBY - 13,715 544 15,719,544 13, 719, 544
Darvalives and athar firancial assels - 155.203.142 165,203,142 i
Due from and loans to other cradit
institutions 2, 7E 2 . 21,781 e
Loans bo customens - - 185 333 034 - TRS 333 034 "
Debis purchased = . 629 545 . 629 585 (]
Investment secunies = B B4 421 - 31230437 40,071,858 i
Long-term investments - - - 1200 805 120,805 i)
Other financial assets N N - - 8.183.620 B -  B,193520 i
2,781 8841421 374,310,258 31,361,242 - 414,524,703
Fimancial labilities
Borrowings from the Government and
the SBY - - - 18,028,593 18,028 551 i}
Dwe to ard borrowings from other credit
instiubicns - 167,154 466 187,152 404 "
Due to customers - - - 178,192,750 178,182 750 i
Grants, entrusted funds and
laang axposed 1o fisks - - - - 2412 358 2412 358 =
Valuable papers issued P 5 . - 33,308,000 33 308,000 ]
Other financial liabilities = 2 e = _5.2813587 5201357 ("
a - & = 354,385,674 394,385,614

1 As Vieinamese Accounting Standards, Vietnamese Accouniing System for Credit Institufions, and related regulations of the Stale Bank of Vieinam have

no specific gukdance on the fair valve determination, the fair vaue of these items cannot be determined
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Nam A Commercial Joint Stock Bank
MOTES TGO THE SEPARATE FIMANCIAL STATEMENTS {continued) BOSTCTD
as at 31 Decamber 2025 and for the year then ended
47, EVENTS AFTER THE SEPARATE FINANCIAL STATEMEMNTS DATE
Thare is no matter or circumstance that has ansen since 31 December 2025 that requires
adjustment or disclosure in the separate financial staterments of the Bank.
43, EXCHAMNGE RATES OF APFLICABLE FOREIGN CURRENCIES AGAINST VIETMAM

DONG AT THE EMD OF THE YEAR
31 Dacembar 2025 31 Decembar 2024

VD ViND
UsD 26,280.00 23,303.0d4
EUR 3091400 28 577.04
GaP 35 369,50 31 868,00
CAD 19,152.00 17, 710.50
sSG0 20,504 50 18,755,040
AUD 1761150 15, B548.50
CHF 33,146.50 28,185,500
JPY 167.70 1682.31
HED 3,378.00 3278.50
KERWW 18.51 1773
Gald 5JC (ounce) 15,180,000.00 8.320,000.00

Ha Ghi Minh City, Vietnam
27 February 2026

L
’;'.'-""f NGAN s

(rrtiows sy 8w I '

Mr Tran Khai Hoan
Acting Chief Executive Officer

Mr. Le Dinh Tuw Mz Mguyen Thi My Lan
Haad of Director of Finance Divisio
Accounting Department cum Chief Accopntant
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MNam A Commercial Joint Stock Bank

GEMERAL INFORMATION

THE BANK

Mam A Commercial Joint Stock Bank (“the Bank’) is a commercial [oint stock bank incoiporated in the
Sacialist Republic of Vietnam

The Bank was incorporated under Establishment and Operation License No. 18/GP-NHNN dated 13
April 2023 issued by the State Bank of Vietnam ("5BV"), replacing Operation License No. 0026/NH-
GP dated 22 Avgust 1992, Establishment License No. 463/GP-UB issued by the People’'s Commitiee
of Ho Chi Minh City on 1 September 1892, and Business Registration Certificate No. 0300872315
issued on 1 September 1992, amended for the 45th time on 3 August 2023 by the Department of
Planning and Invesiment of Ho Chi Minh City, The valid operation period of the Bank is 80 years

The Bank's principal actvities in¢lude providing banking services such as mobilzing short, madium
and long-term funds in the form of term depaosits, demand deposits, certficates of deposit; recening
enfrustad investmant and devalopment funds, borrowings from other financial institutions, granting
short, medium and bbng-term loans, discounting of commercial notes, bonds and valiable papers,
contributing capstal and investing in jonlventures, providing settlemant services to customers, trading
foreign currencies, gold, intermational paymant, mobilizing cversaas funds and other banking services
o overseas counterpartes as allowed by the SBY, conducting debi factoring activities; supplying cash
management services, banking and financial consultancy, presaning asssts |easing cabinats and
gafes; buying and selling Govemment bonds and corporate bonds, giving and receiving entrusimant
loans, ingurance agency; credit granting under bank guarantee, debt purchaszing activibes: trading and
praviding foreign exchange services on domestc and international market within the scope as
prescribed by the SBY. trading gold; easing 3 part of unused office owned by the Bank.

The Bank's Head Office is located at 201 - 203 Cach Mang Thang Tam Street, Ban Co Ward, Ho Che
Minh City, As at 31 December 2025, the Bank had one (1) representabve office, ene (1) Business
Center. one hundred forty-seven (147 branches and transaction offices located in cities and provinces
throughout Vietnam

THE BOARD OF DIRECTORS

The members of the Board of Directors of the Bank during the vear and at the date of this repont are
as follows.

Name Positian

Mr. Tran Mgo Phuc Vu Chairman

Mr. Tran Mgoc Tam Standing Vice Charman
Mz, Yo Thi Tuyet Mga Vice Chairaoman

Mr. Tran Khai Hoan Mambas

Mr, Nguyen Duc Minh Tri Member

Ms. Mguyen Thi Thanh Dao Mearmbar

Mz Le Thi Kim Anh Ingependent Membar

THE BOARD OF SLUPERVISION

The members of the Board of Supervision of the Bank dunng the year and at the date of this report
are as follows:

Name Posilian =

fir. Mguyen Winh Lol Head of the Supenisory Board
Ms. Nguyen Thuy Van Member

Ms. Do Thi Hong Tram Membar
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Nam A Commercial Joint Stock Bank

GENERAL INFORMATION (continuad)

THE BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

The members of the Board of Management and Chief Accountant of the Bank during the year and at
the date of this report are as follows

Nams Peasition

Mr. Tran Khai Hoan Acting Chief Executive Officer

Mr. Hoang Viel Cuong Deputy Chief Expcutive Officer

Mr. Ha Huy Cuong Depuly Chiaf Exacutive Officer

Mr. Le Anb Tu Depuly Chief Executive Dfficer

Mr Nguyen Vinh Tuyen Deputy Chief Expcutive Officer

Mr. Yo Hoang Hai Deputy Chief Executive Officer

Ms. Ho Nguyen Thuy Vy Deputy Chief Exacutive Officer

Mr. Huynh Thanh Fhong Deputy Ghief Executive Officer

Mr. Nguyen Minh Tuan Deputy Chief Exacutive Officer

Ms. Lam Kim Khaoi Depuly Ghief Execulive Officer

Mr. Hoang Hai Yuong Ceputy Chief Executive Officer (from 11 September 2023)
Ms. Nguyen Thi My Lan Director of Finarce Dwision and Ghief Accountant
LEGAL REPRESENTATIVE

The legal representative of the Bank during the year and at the date of this report s Mr. Tran Ngo
Phue Yu, Chairman

Mr. Tran Khrai Hoan - Acting Chief Executve Officer was authorized by Mr. Tran Mgo Phue Vo -
Chairman of the Board of Directors to sign the accompanying consolidaied financial statements for
fhe year ended 31 Decamber 2025 in accordance with the Power of Atiorney No. SBTAZ024/U0D0OT-
NHMNA dated & Apsil 2024

AUDITOR

The auditor of the Bank and s subsidiary are Emst & Young Vietnam Limited
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Nam A Commercial Joint Stock Bank

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Ram A Cammaercial Joint Stock Bank ("the Bank™) is pleased to presant
this report and the consobidated financial siatements of the Bank and its subsiciary for the year ended
31 Decamber 2025

THE EOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE CONSOLIDATED
FINANCIAL STATEMENTS

The Beard of Maragemant of the Bank = responsible for the consolidated financial statements of each
financial year, which provide a frue and fair view of the consolidated financial position af the Bank and
ite subsidiary, and the consolidated ncome statement and consolidated cash flows for the year In
preparng these consolidated financial staternents, the Board of Managemen! & required to

» smect suitable accounting policies and then apgly them consistantly,
F  make judgements and estimates thal are reasonable and prudent,

= state whether applicable accounting standards have besn fokowed by the Bank and its subsidiary,
subjecl to aay material departures disclosed and explained in the consolidated financial
statements; and

» prepare the consolidated financial statements on the going concern basis unless it is inappropriate
o presume that the Bank and its subsidiary will confinue s business

The Beard of Management is responsible for ensuring that proper accounting records are kept, which
disclosa, with reasonable accuracy at any time, the consolidated financial posifion of the Bank and its
subsidiary and for ensuring that the accounting records comply with the applied accounting system. It
& also responsible for safeguarding the assets of the Bank and its subsidiary and, hence, for taking
reasonable steps to prevent and delect fraud and other rFreguianties.

Tne Board of Management confirmed that it has complied wilh the above mguiremanis in greparing
the accompanying consolidated financial statements

STATEMENT BY THE BOARD OF MANAGEMENT

The Board of Management of the Bank hereby states that, in ita opinion, the accompanying
consolidated financial statemants give a true and fair view of the consclidated financial position of the
Bank and is subsidiary as at 31 December 2025, the conscldated Income staternent and thair
consolidated cash flows far the year than ended, which are in accordance with Vietnamase Accounting
Standards, Vietnamese Accounting System for Credit Institutions. and the statutory requirements

evgnt to the preparation and pmmnmﬁmhdﬂm financial statemeants
.._\i | -
e .. l.!’. 04 d::;:._._._...—'—'_'_._‘_'__

i

far Tran Knal Hoan
Acting Chief Executive Officer

Ho Chi Minh City, Yietnam
27 February 2026
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Reference; 11542015/ 1542015 0-5537365_E-Ba721031_DO0J_EL - HN
INDEPENDENT AUDITORS' REPORT

To: Thea Shareholders of
Mam & Commercial Joint Stock Bank

Wie have audited the accompanying conschdated financaal statements of Nam A Commerzial Joint Stock
Bank ("the Bark”} and its subsidiary, as prepared on 27 Fabruary 2026, and sef out on pages & 1o B1,
which comprise the consolidated statement of financial peositien as at 21 Decambar 2035 the
consolidated income statement, the consolidated cash flows staterment for the year ended, and the
accompanying notes

Tha Board of Management's responsibility

The Beard of Management of the Bank is responsible for the preparation and true and fair presentabon of
the consalidated financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System for Credit Instiutons. and the statutory reguiresnants resevant to the preparabion and
presentation of consoldated financial statements, and for such intemal conirol that the Beard of
Managemert deemed necessary to enable the preparation and presentation of consclidated financial
statements that are free from matenial missiatement, whether due to fraud or erfor.

Auditors’ responsibility

Our respensibility is 1o express an opinion on these consoldated financial statements Dased on aur audd
We conducted our audit in accordanca with Vietnamese Standards on Avditing. Those siandards requing
that we comply with ethical requirements and to plan and perform the audit to obtain reasonabie
assurance about whether the consolidated financial siatements are free from malenal misstalement

An audit invalves performing procedures to obtain awdit evidence about the amounts and disclosures in
the consolidated financial stalements. The procedures selected depend on the auddors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud o errar |n making those risk assessments, the auditors consider intarnal contral
relevant to the Bank's preparation and true and fair presentation of the consclidated financial siatemants
in aeder 1o design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinien on the effeciveness of the Bank's internal contral. An audit alsa includes evaluating
the approprateness of accounting policies used and the reasonableness of accounting estimates mada
by managemant, as well as evaluating the overall presantation of the consokidated financial statements

W beligve that the audil evidence we have obiained is sufficient and appropriate to provide a basis for
alr audit apinion
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with confidence
Opinion
Im our apinion, the consalidated financial statemanis give a true and fair view, In all matenal respects, of
the consolidated financial position of the Bank as at 31 December 2025, and of the cansal:dated income
statement and its consolidated cash flows for the year then ended, In accordance with Vietnamese

Accounting Standards, Vietnamese Accounting System for Credit Institutions, and other statutory
requirements retevant to the preparation and presantation of the consolidated financial statements.

(,/-
N\

Mguyen Van Trung

Ernst & Young Vietnam Limited

Deputy Ganeral Director Audifor
Audit Practicing Reglstration Audit Practicing Reglistration
Cerificate No. 3221-2025-004-1 Certificate No. 3B47-2026-004-1

Hio Chi Minh City, Vietnam

27 February 2026



Nam A Commercial Joint Stock Bank

COMSOLIDATED STATEMENT OF FINANCIAL POSITION BOZTCTD-HN
&% at 31 December 2025
Ending balance Beginning balance
fofes VWD muifion WND millian
ASSETS
Cash and gold 4 1,231,315 1,148,488
Balances with the State Bank of Vietnam
(“the SBV") B 13,719,544 13,632,932
Dusa from and loans to other credit institutions 155,203,142 36,809,783
Due from other credit institutions B.1 154 153 663 36519 808
Loans to other credit institutions B2 1,045,278 280,885
Derivatives and other financial assets T 21,781 =
Loans to customers 195,333,034 165,672,890
Loans o cuslomers 8 187 607,533 167, 737,997
Provision for loens to customers 10.1 (2274, 558) (2,065, 107)
Debts purchased 9 629,595 -
Debis purchased 655 4582
Provisicn for dabts purchased (25,8B7) -
Inveastment sescurities 40,074,858 20,841,857
Avaitabla-for-sale sacurtias 11.1 31.230,B37 10289, B7T
Held-to-maturity securities 11.2 BE4T 421 10,868,774
Provision for invesiment securties 11.4 (400) (14,794)
Long-term investments 120,805 142,759
Omes long-1arm invesimants 12 224,011 224 011
Provseon for long-ierm investment 12 {103.20G) (81,.252)
Fixed assets 2,369,531 2,188,108
Tangible fited assats 131 1,740,142 1,528 848
Cosf 2718189 2307 181
Accurmuiated depreciation (378,047) (778 335
Financial lease fixed assels 13,2 3618 70,745
Cosf 128.832 158 317
Accumwlaled depracialion (Fa.214) (72572
Intargible ixed assels g = i e 578 817
Gost T6E 902 T55 BOT
Accumulaied amortizahion (157,129} frra o
investment properties 14 - 40,439
Cost Z J0.43%
Other asscts 8632715 4,661,726
Receivables 189 1,808, 341 918 4397
Intarest and faa recaivables 18,2 8985 310 3.001,118
Oihar assets 183 871,235 TE0,285
Provision for other assets 15.4 {34,675} {39,178)
TOTAL ASSETS 418,233,322 245,128,581




MNam A Commercial Joint Stock Bank

CONSOLIDATED STATEMENT OF FINANCIAL POSITION [continued)

as at 31 Decamber 2025

LIABILITIES

Borrowings from the Governmeant and the 58Y
Bommowings from the Govamment and the SBY

Due to and borrowings from other credit
institutions
Due to other credi instiutions
Bomowings from other credit institutions

Due to cuslomers
Dervatives and other linancial liabilities

Grants, entrusted funds, and loans exposed to
risks

Valuable papers issued

Dther liabilities
Interast and fee payables
Other ligbdites

TOTAL LIABILITIES

OWHNERS' EQLITY

Capital
Charter captal
Fund for capital expenditune
Share premum
Othar

Reserves

Retained eamings

TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS' EQUITY

n’u'mas_

16

17.1
172

18

19
20

211
212

23

Ending Lalance

BO2TCTD-HN

Beginning balance

VND milfiarn YIND miicn
18,028 553 2,577 611
18.028 583 257761
157,154,051 39,196,315
154 419,063 37, 7152594
2735028 1,481,021
177.810,653 158,334,003
- 6,768

2412 358 1,076,174
33,308,090 20,006,940
£,188,730 4,642,639
4675054 3,395608
1513676 1,247 031
194,902 555 225,840,450
17,156,963 13,725,604
17,156 865 13,725,508
10 10

g3 B3

25 25
2,578,191 2,174,392
3695613 3,368,537
E-!-.d:!jﬂ.?ﬂ'f 19,288,533
418,333,322 245 128,981




Nam A Commercial Joint Stock Bank

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

as at 31 Decambar 2025

OFF-CONSOLIDATED STATEMENT OF FINANCIAL POSITION ITEMS

BOZITCTO-HMN

Ending balarce Beginning balance

Motes WINDY miTEoer VND milicn

Loan guaraniess ar G,502,799 J.G58 36T
Foreign exchange commitments a7 2055 288 B.075, 720
- Commitments on curmency swap transachion 34,803, 656 8075780
- Spot fareign exchangs commitments - buy 341,770 -
Spat faraign axchange commifments - sall 700 B3O .
Lettzrs of cradit av 211,585 545,881
Othar guaranteas 37 3,500,251 3,858 250
Othar cammtmients av g1 882 140,580
Interast and fes receivablz not vet collected 38 3,014,721 2,312 141
Written-aff gebts 39 2,825 511 2,508 183
Assets and other documents 40 19,560,383 10,123,872
69,142,348 31,034,753

Ha Chi Minh City, Vietnam

."" I(' NGAN HANG
D omg wa l:uH y

Mr. Le Dinh Tu Mz Nguyen Thi My Lan Mr. Tran Khai Hoan
Head of Director of Finance Divislon Acting Chief Executive QOfficer
Accounting Department cum Chisf Accountant

27 February 2026

- d gl
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Nam A Commercial Joint Stock Bank

CONSOLIDATED INCOME STATEMENT
for the year ended 31 December 2025

Interest and similar income
Interast and similgr expense

Net interest and similar income

Fee and commission incoms
Fee and commission expense

Net fee and commission income

Net gain from trading foreign currencies
Net gain from trading securities

MWet gain from investment securities

Other operating incoms
Othar oparating expense

Net gain from other operating activities
MNet gain from investment in other entities
TOTAL CPERATING INGCOME

TOTAL OPERATING EXPENSE

Net profit before provision for credit losses
Provision expense for credit losses

PROFIT BEFORE TAX
Curmrent corporate Income tax expense

Total corporate income tax expense
PROFIT AFTER TAX
Basic earnings per share (VNDshans)

g’

c "'i%

G s

Flales

25

27

528

&y
a2

13

10

221

|

I
LL_/_T_:_
e -

a7 B

BOITCTD-HN

Current year Previous year
VNE millian VAD muilfion
2 A56.378 17,411,707
(13,739.756)  (9.473.887)
B.616,622 T.93r.820
T30, 006 851,804
(141,504) {380,838)
588,182 560,866
23029 2,807
6,434 364
235,274 123,787

2. 107 4549 457,824
(44 544) (42,027
2,062,855 425,797
2,233 22
11,534818 9,052,063
(3,817,758} (3,985, T63)
7,716,860 5,066,300
{2,463,326) (520,902}
5,253,534 4 545,398
(1,071,300) (938,305}
. 1,07,300)  (938,305)
4182 234 3,607,003
2438 2,134

Hao Chi Minh Gk, Vietnam

e ‘bruary 2028

Mr Le Dinh Tu
Head of
Accounting Department

Mz, Mguyen Thi My Lan
Dwector of Fmance Devigion
cum Chief Sccountant

Mr, Tran Khai Hoan
Acting Chief Executive Officar

/] 5 = =



Mam A Commercial Joint Stock Bank

CONSOLIDATED CASH FLOWS STATEMENT BOITCTD-HMN
for the year ended 31 December 2025
Current year Preyious yaar

Notes YIND ruflion WNE irriliion
CASH FLOWS FROM OFERATING ACTIVITIES
Intarest and similar inCome receipis 18,387,579 16,460 416
Iinterest and similar expense payments (12,452 186) {10,346 573)
et fee and commission receipts 595,557 SE1.654
Het receipts from trading of securities, gold and
foreign currencies 284 625 122,507
Loss from other activities (35,710} (41,381)
Recovery of loans praviously writtan-off a 2,082 778 465 822
Paymants for employees and other cperatng
ExpanLe (3,838.821) (3,353 955)
Corporate income tax paid for the year 22 (T89.233) (S50,901)
Met cash flows from operating activities before
changes in operating assets and liabilities 4,193,587 2927.209
Changes in oparating assets
{Increasel/decreaze in due from and loans to
ather cradit nstifubons (750.354) 1,500,000
(Increase)decrease in invastmant securities {19,215.607) 3,230,871
(Increasel/decreasa in dervatves and other
financial assets {21.781) 39,455
Incrzase in loans to customers 130,525.077) (26,205 556
Litilization of provision o write-off koans to
cusiomers, securities, and long-term investments (2,242 525) {3, 844
(Increaseldecraase in other assels (438,147) 71.868
Changes in oparating liabilities
Incragss In barowmngs from the Govemment and
the 5BV 15,450, 982 2.577.268
Incrazes in due to and borrowings from ather
credit insttutions 117,975,612 95,195,082
Incraase in due to customers 18,476,690 12.905.058
Increase in valuable papers issued 13,301,150 1,548,072
Increase in grants, entrusted funds and loans
exposed 10 risks 1,336,184 87039
(Decreasa)fincreasea in derivatives and other financi
liatsfities (5, 753) 6,768
Increasef{decrease) in other liabilities 137,515 (308,806)
Net cash from operating activities 118,612,421 13,399,152

10




Nam A Commercial Joint Stock Bank

CONSOUDATED CASH FLOWS STATEMENT (continued)

for the year ended 31 December 2025

CASH FLOWS FROM INVESTING ACTIVITIES

Furchases of ixad agssas

Proceeds for disposals of fixed assels
Proceeds for disposais of investment property
Fayments for investments in other entites
Froceeds for investmeants in other entites
Proceeds for dividend and profit distiibuted from
investment in other entities

Met cash used in investing activities

CASH FLOWS FROM FINAMCING ACTIVITIES
Increase in charer capital from capital contribution

andiar share [ssuance

Dividande detrbubed to shambolcars
Net cash (used in)/from financing activities
HNet change of cash for the year

Cash and cash equivalents al the beginning

of the year

BO&TCTO-HM

cument year Previous year

Notes VAND miithan WD rrudliic
(848,310) (669 87T

b | 1,640 1,191
A 20,588 7527
. i142,187)

3,906

92 2002 22
(808,8559) i799,828)

. 4599 549

[ 158) (B6)

{159) 439 562

117,803,403 13,098 885

34 81,301,319 38,202,433
34 168,104,722 51,301,313

Cash and cash equivalents al the end of the year

#

Mr Le Dinh Tu
Head of

Accounting Departrmant

Ho Chi Minh City, Viatnam

27 Febriary 2025

M= Mg u-}'ﬁ Thi My Lan

Diracior of Finance Division

cum Chief Accountant

11

Mr. Tran Kha Hoan
Acting Chief Executive Officer




Nam A Commercial Joint Stock Bank

MOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS BOSTCTO-HM
a3 al 31 December Z025 and for the year then ended

1. THE BANK

Mam A Coemmercial Joint Stock Bank [“the Bank™) s a joint siock commearcial bank
incorporated in the Socialist Republic of Vieinam

Esztabiizshmarnt and Operations

The Bank was incorporated under Establishment and Operation License No 1B/GP-NHNN
dated 13 April 2023 issued by the State Bank of Yielnam [*SBY"], replacing Operation Licensa
Mo, DOZEMH-GP dated 22 August 1992, Establishment License Mo, 463/GF-LIE issued by
the Paople’s Committes of Ho Chi Minh City on 1 September 1992, and Business Registration
Cerificate No. 0300372315 issued on 1 Sepiember 1082, amendad for the 45ih fimes on 3
Augus! 2023 by tha Departrant of Planning and Investment of Ho Chi Minh City. The valid
operation period of the Bank is 99 years.

The Bank's principal activittes include prowviding banking services such as mobihzing short,
medium and leng-term funds in the form of term deposits, demand deposits, certificates of
deposit. recening entrusted investiment and development funds, bomowings from other
financial insttutions; granting shord, medium and leng-term loans, discounting of commernzial
noles, bonds and valuable papers, contribuling capdal and investing in joint-wentures,
providing settlemant services to customars, trading foresgn currancies, gald, ntérnalional
payment, mobilizing overseas funds and other banking services o overseas counterparties
as allowed by the SBY, conducting debt factoring actvites, supplyving cash management
senices, banking and financial consultancy,; presenving assets, leasing cabinets and safes,
buying and saling Government bonds and corporate bands, giving and recaiving entrustrment
boans; insurance agency. cred® granting under bank guearantes, debt purchasing aclivilies;
trading and providing foralgn exchange senvices on domestic and international market within
the scope as prescribed by the 3BV, trading gold; leasing a parnt of unused office owned by
the Bank,

Charter capital

The charer capital of the Bank as at 371 December 2025 is WVND17,156 864,800,000 (31
Decermber 2024 i VMND 13,725,505 530,000}

Operation network

The bank's Head Office is located at 201 - 203 Cach Mang Thang Tam Street, Ban Co Ward,
Hi Ghi Minh Gity. A5 at 31 December 2025, the Bank has one (1) represeniative office, one {1}
Business Center, and one hundred and forty-seven (147) branches and fransaction offices
located in cies and provinces throughout Yietnam.

Subsidiary

Az at 31 December 2025, thea Bank has ona (1) subsidiary

Nature of Cwnership

Sutisidiary Cperating License No, business | of fhe Bank
Mam A Bank Asset | 0204591951 issued by the | Debt 100%
Management Department of Planning and | management

Company Limited Investrment of Ho Chi Minh City, | and asset
amended for nineteenth (19) time an | mining
16 January 20623

Employees

The Bank and its subsidiary’s total number of emplayees as at 31 Decamber 2026 is 5,585
parsons (31 December 2024 is 5 317 persons)

12
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [continued) BOS/ITCTD-HN
as at 31 Decembear 2025 and for the year then ended

2.
2.1

2.2

2.3

BASIS OF PREPARATION
Staternaent of compliance

The Board of Managemant of the Bank confirms that the accompanying consolidated financial
statements have been prepared in accordance with Vietnamese Accounting Standards,
Vietnamesa Accounting System for Credit Institutions, and ather relevant statutory
requiraments pertaining to the preparation and presentaton of the consalidated financial
statements,

Accounting standards and system

The consolidated financal statements of the Bank and its subsidiary have been prepared in
accordance with the Accounting System applicable b Credit Institutions, as required under
Decision No. 478/2004/Q0-NHNN issued on 29 April 2004, Circutar 10072014/ TT-NHNN dated
20 March 2014 and Circular 222017 T T-NHNM datad 29 December 2017, which amend and
supplemant Decision No: 4702004/Q0-NHNM, Decision No. 16/2007Q0-MHMNN dated 18
April 2007, Circular 272021 T-NHNN issuad by Statle Bank of Vietnam on 31 December
£021, Circular 482074TT-NHMN, which amends and supplements savaral amicles of
Decision No. 162007/QD-NHNN. other Vietnamese Accounting Standard issued by the
Ministry of Finance as per

» Decigion MNo. 148/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vieinamese Standards on Accounting (series 1)

# Dacision Mo. 1852002/Q0-BTC dated 31 December 2002 on the |ssuance and
Promulgation of Six Vietnamese Standards on Accounting (serias 2)

= Decsion Moo 23472003/00-BTC dated 30 Decembar 2003 an the Issuance and
Promulgation of Six Vietnamesa Standards on Accounting (series 3,

# Decmgion Mo 122005/QD-BTC dated 15 Fabruary 2005 on the lssuance and
Promulgation of Six Vietnamasa Standards on Accounting (series 4); and

= Decsion No 10052005/00-BTC cated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (series 5.

Accordingly, the accompanying consolidated financial statements, including their utilisatian
are not designed for those who are not informed about Vietnam's accounting principles,
precedures, and practices, and furthermore, are nol iniended 1o present the consolidatad
financial position, the consolidated resulls of operations, and the consolidated cash flows of
the Bank in accordance with accounting principlas and practices generally accepted in
countrigs ather than Vietnam

Any lems or balances required by Decision No. 16/2007/QD-NHNN dated 18 April 2007,
Circular 492014/ TT-NHNN dated 31 December 2014, and Circular 27/2021/TT-NHNN dated
31 December 2021, which stipulate the reporting mechanism for consolidated financial
statements of credit institutions, that are not shown in these consolidated financial statements,
indicate nil balancea.

Fiscal yoar

The fiscal year of the Bank and its subsidiary starts on 1 January and ends on 31 December

13
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Nam A Commercial Joint Stock Bank

NOTES TC THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/TCTD-HN
as at 31 Decamber 2025 and for the year then ended

2.4

2.5

2.6

BASIS OF PREPARATION (continued)

Accounting curmency

The consoidated financial staterrents are prepared in Vietnam dong ("WND"). For the
presentatian of the consclidated financial staiements as at 31 December 2025, the data 15
rounded to milllens and expressed in millons of Vietnam dong ("VND milllan") This
presentation does not affect the view of users of the consolidated financial statemants
regarding the consolidated fnancial position, consolidated Income staternent and
consolidated cash flows.

Bazlz of consolidation

The consolidated financial statements comprise the financial statements of tha Bank and its
subsidiary for the yaar ended 31 December 2025,

Subsidiary is fully consclidated from the date of acguisition, which is the date on which the
Bank and #s subswidiary oblain conlral and continua ko be consolidated until the dale when
such control ceases.

The financial statemants of the Bank and its subsidiary are prepared for the Same reporting
year as ihe parent bank, using consistent accounting policies

All infra-company balances. income, axpansas, and unrealized gains or losses resufing from
infra-company transactions are fully eliminated

Assumptions and uses of estimates

The preparation of the consolidated financial statements requires the Board of Management
of tha Bank to make astimates and assumplions that affect the reporied amount of assats and
liabilites and the disclosure of conlingent fabilites. Thase estimates and assumplions alsa
impact the income, expenses, and the rasultant provisions Such estimates are necessarily
based on assumptions involving varying degrees of subjectivity and unceriainty. and actual
results may differ, leading o future changes in such provision
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Nam A Commercial Joint Stock Bank

MNOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS [contnuead) BOSTCTD-HN
as at 31 December 2025 and for the year then ended

3.

3.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES
Changes in accounting palicies and disclogures

The accounting pobcies adopted by the Bank in the preparation of the consoidated financial
staterments are consistant with those followead in the preparation of the Bank’s financial stalements
for the year ended 31 December 2024, exccept for the following change in accounting palicy:

Tha Law No, 98025015 dated 27 June 2025, amandmeants o Law on Cradt instifutions. The
prncipal amendments nclinde:

Regarding special loans:

» The State Bank of Vietnam may grant special loans 1o credit nstitutions, with or without
colateral,

» The interest rate apolicable to special loans granted by the State Bank of Vietnam is 096 per
Bnnum,

Regarding the handling of non-performing loans and collateral assets:

The law codifies the right of credit institutions to seize collateral securing non-parforming lcans
whan all statidory conditians are satisfied.

B Credit inslilubions are required o disclose informabon pricr 10 seizing collateral assels—
iImmadialely’ for movabis assats and at least 15 days in advance for immovable assels

The law provides specific regulatons for cases whers assets of judgment deblors that ara
serving as collateral for non-performing bans are subject fo atachment or enforcement
Measures

Competent procedural authonbes must retum evidence ilems thal constitute collateral for none-
performing Icans in criminal proceedings at the request of the credit institution after the process of
evidence verfication has been compleled

Thia law takes effect from 15 October 2025

Dacrea Moo 1352025N0-CF ssued by the Government an the financial regime sopicabls o
credif instiuhons and foreign bank branchas, 85 wall as on financiad suparvision and parformance
evaluation of Stale capial investment in credt instfutons wholly owned by the State Bank of
Vietram amnd in credi institutions with State capital confrbetion "Decrea 1357,

On 12 June 2025, the Government premulgated Decres No. 138, which supplements regulabons
on the annual financial planning of credit institutions. Accordngly, the distribution of retained
earrings of credit instiutions and forsign bank branches shall be camed out in the foliowing order:

1 Dustributon of profits to contributing parties in association with signed fransactons or contracts
{f any)

2 Omselting losses from prior years that have exceeded the aliowable period for deduction
from corporate incoime tax-pre-tax profils

34, Appropriation o the siatutory reserve fund for charter capital supplementation:

% of profit affer tax Maximum rafe
10% of profit after tax Lip to 100% of charer capital
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOSTCTO-HM
a3 at 31 December 2025 and for the vear then ended

3.

4.7

a2

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Changes in accounting policies and disclosures (continuad)

Decras No. 1352025N0D-CF issued by e Government on the financial regime appiicabls fo
credit rsbiutions and foreign bank branches, as well az an financial supervision and periormance
evaluation of Stats capital investment in credit instfulions wholly owned by the Shate Bank of
Vielmam and i credlt instifufons with State capital contribution ("Decres 1357 (continuad)

4,  Appropfiabon 1o the financial reserve fund:

% of profit after fax Maxmmurn rate

10% of the remaining profil after tax after allocations | Mot regulatad
under [temz 1, 2, and 3 above

B The distribution of the remaining profits shall be decided by the cradit nstitution or foraign
bank branch in accordance with its Charter, financial regutations, ard intemal rules

Dacres Mo 135 iekes effect from 1 August 2025
Cash and cash equivalents

Cash and cash equivakents include cash an hand and goid, balances with the SBY, amounts
due from olher credit institutions on cemand or with an onginal maturity of kess than three
months from the ransaction date and invasimen! securities with a maturity of kess than three
months from the purchase date, which are readily convertible into cash and do not baar the
liguidity risk at the reporting data.

Dwe from Bnd foans to other credit institutions

Due from and loans to other credit enstiiutions are pressnled af the pancipal amounts
outstanding at the end of the year

Thea classification of credit riek for deposits and loans to othar cradt insbtuticns and tha
cormegponding provigiening is carred aut in accordance with the regulatiors in Circular 31 and
Decres BB, which stipulate the classification of assafs, provisioning levals, methods of
prowisioming for risks, and the use of provisions to handie risks in the operations of credit
institutions and forsign bank branches

Accordingly, the Bank makes specific provisions for deposits (excluding demand deposits)
and loans to other credit institutions according to the methcd cutlined in Note 2 6

According to Decres 88, the Bank (s rot required to make ganeral provisions for deposits at
and loans to other credit instituticns.

Under Circular 31, for loans to credit institutions that are under special control as stipulated in
Clause 8, Article 174 of the Law on Credit Institutors No, 32/20240H15, the Bank classifies
these loans as slandard debt and B not regquired o adpast the debt classification according te
the custormer fist provided by the Matonal Credit Informaticn Center of Vietnam under the
State Bank of Vietnam ("CICT)

16

-
]

i

"



Nam A Commercial Joint Stock Bank

NOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS {continued) BOSTCTD-HN
as at 31 Decamber 2025 and for the year thean anded

3.4

3.5

3.6

J3.6.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Debts purchased

Debts purchased are recognized af the amaunt which has bean paid for debl purchase and
classified into the group of rigk which is not lower than the group of debts classified before
purchase, Interast recaipt including the interest incurrad befare the purchase ks recognized
using the following principle: (i) reduce the value of purchased debts by the amount of interest
incurred before the purchase date, (i) recognize the intersst income n the perod by the
amount incurred aftar the purchase date.

Debts purchased are classifad into loan groups and made provisions against credil rsks n
accordance with regulations on making provisions and using of provisions against credi nsks
described in Nofe 3 6

Leans to cusiomers

Loans to customers are disclosed and presenied at the principal amounts outstanding at the
end of the year

The provision for cradit losses of lcans to customers is presented separalely as 1 (one) line
in the consolidated statement of financial position,

Short-term loans have a maximum tarm of 1 {ona} year from the disbursamant dats. Medium-
tarrn boans have a term ranging from above 1 (one) year to a maximum of 5 (fve) years. Long-
term loans are loans with a term of over § years from the disbursemeant dale

Loan classfication and provision for credit losses are made according to Gircular 31 and
Decres 86 as described in Note 3.6

Debt classification and provigion for credif losses applied {o due from and loans to
other cradit institutions, direct and entrusted purchases of unlisted corporate bonds
{including bonds issved by other credit institufions), loans to cusfomers, entrustments
for credif granting, dabts purchased and other credit risk bearing assets

Dabt glassiicahion and provision for credif losses

The classification of due from and loans to other credit insttutions, drect and entrustad
purchases of unlisted corporate bonds {inciuding bonds issuesd by other credit insfifutions),
lsans to customers, entrustments for credit granting, dabls purchasad and ather cradit resk
bearing assels (collectively refered to as "debts”). is recognized based on the quanttative
method prescribed in Aticle 10 of Circular 31. Accordingly, debts are classified into the
following levels of risk: Current, Special mention, Substandard. Doubtful and Loss, based on

their overdue status Debts classfied as Substandard, Doubtfud and Loss are considered bad
dakbt

A general provigion as af 31 December 2025 i made at 0.75% of the total cuistanding loans
as at 31 December 2025 excluding due from and loans to ofher credit institiutons and loans
classifiad as loss.
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

as at 31 December 2025 and for the year then ended

3.

3.6

S8.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Debt classification and provision for credit losses appiied o due from and loans 1o
other credit institutions, direct and entrusted purchases of uniisied corporate bonds
{including bonds isswed by other credit institutions), loans (o cusfomers, enfrustments

for credit granting, debts purchased and other credit risk bearing assets

Cmbt classificalion and provision for credt losses

Specific provision as al 31 December 2025 s calculated using the principal balance minus
the discounted value of collaterals multiplied by provision rates determined based on the debt
classification results as at 31 December 2025 The basis for determining the valus and

discounted rate for each type of collateral is specified in Decree B8,
The debt classification and specific provision rates for each loan group are as follows:

BOSTCTD-HN

{b)
(€
(<

i}
if)

Debts which the repayment terms are extenced for the first tme thal

5 unmatured; or

Debis which interests are exempied or reduced interest due to the

customer's mabdity to pay the iull interest a5 agreed, of

Debts under one of the following cases which have not been

recovered in bess than 30 days from the date of the recovery

descision:

¥ Debis made incompliance with Clawse 1, 3, 4, 5, & under Arficle
134 of Law on Credit Institubions; or

¥ Deots made incomplance with Clause 1.2, 3, 4 under Article
135 of Law on Credit Instidutions: or

® Tebis made incompliance with Clauses 1, 2, 5, 9 under Arbcle
136 of Law on Credit Institutions.

Dsbbs are requrad to be mecovered according to reguiatony

inspecton condusions; or

Diehbts are required to be recoversd under @ prematirs ded

recavery decizion Bsued by the bank dus o the euslomer's breach

of agreerments made with the bank but & not yet recoverad within a

period of less than 30 days from the effective date of the debd

recovery decision; or

At the request of the 5BY based on the inspection. supenvision

conclugsong and relevand credil informaton

Spaciic
provision
Lk gvnip Darzcripiian rate
1 | Curment | (a8} Cuwrentdebss ame assessed as fuly and bmely recoverabls for both g
principals and interests; or
(b} Debts are overdue for a pencd of kess than 10 days and assessad
as fully recovenable for both cverdue pancipals and interesis, and
fully and timely recoverable for bolh remaining principals and
rderests
2 | Special | (g Debtsare gverdue for a panod of beteesn 10 days and B0 days o 5%
Mention (b)) Debts which the repaymeant teems are rastructurad for the first tme
that is unmatured,
3 | Sub- {a) Debis are overdue for a period of between 91 days and 180 days; | 20%%
standard o

i@

-




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTO-HN

as at 31 December 2025 and for the year then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

3.8 Debt classification and provision for credit losses spplied to due from and loans to
other credit institutions, direct and entrusted purchases of unlisted corporate bonds
(including bonds isswed by other credif Institutions), loans to customers, entrustments
for credit granting, debts purchased and other credit risk bearing assets (contnued)

3817 Debt classification and provigion for credlt losses (conbnued)

Loan group Description rate

| 4 | Doubthul | (a) Debis are averdues for a pedod of batween 181 days and 350 days; or 5%

| (b] Debis which the repepment bafms ars restruciuned for the firsl tima but
shill overdus for @ pariod of up o 90 days under thal esinsciured
feqaEyTHEn 1enm, or

fo} Diebts which the repayment berms are restructured for the second time
thet is unmaturad; or

{dl Debis are specfed inpont {d) of Loan group 3 and overdue for a period
of batwaen 10 days and 80 days afier decisions of recovery have been
issued, of

{8} Debils are required to be recovered sccording o reguiatory inspection
conclsions bul sl outsianding with an owvendue penod up 0 &0 days
since fhe recowery dale as required by reguiatory inspection
conclusions, ar

{fi Debie are required to be recovared according o a premature debt
nistonvisry decision Esued by e bank of non-hank eredd mstifiticn dus
1o the cusiomer's breach of agresmants made with the bank of non-
bank credit instituion but = not yvet recovaed within a perod of 30 o
60 days from the effective date of the debt recovery decision; ar

{a} Al the reguest of the 5BV based on the inspeclion, supervision
conclusions and relevant cradit informadion |

5 | Loss {a) Debts are overdue for a penod of more than 360 days; or | 100%

(D) Debis of which the répayrent benns ane restructired for e first time
but shll overdws for & penod of 81 days of more under thal first
restructured regayment iem; o

(o}  Dabls of which the repayment tamms are restuciured for the second
time but still overdue under that second restruchued repayment e,
or

{d) Debts of which the repayment erms are restructured for the furd Bme
or mone, regardizss of being overdue or not; of

8] Deblsare specfed inpoind (d) of Loan group 3 and overdus fora penod
of more fhan 50 days afier decisions on recovery have beeh issued, o

i Debts are requeed o be recovered under regulatory inspechon
condusions but sill cutstanding with an ovendus pesiod of mone than
B0 days since the recovery dele as reguired by regulalory inspection
conclugions, o

{g) Debls ams regured o be recoversd sccording a premature debi
rscovary decision issued by the bark of fron-bank credd intituion due
1o the customer's breach of agreements made with the bank but is not
yet recovered within & penod of more than B0 days from the effective
date of the dabl recovery decision or

ih)  Dwebts of crodit Estitutions wndor special contral &5 announcad ity the
5BV, or debts of foregn bank branches which capital and assels am
blocked; or

(] At the request of the SBY based on the inspection, superdision
conclusions and relevant credil indermmaton
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTD-HM
8s at 31 December 2025 and for the year then ended

4.6

J2.6.1

262

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contnued)

Dabt classification and provision for credif losses applied to due from and loans to
other credit institutions, direct and entrusied purchases of unlisted corporate bonds
{including bonds izswad by other credit institutions), loans to customers, entrustments
for crodif granting, debts purchased and other crodit rizk bearlng assefs (continued)

Dabt clagsihcalion and provision for cradif losses (continued )

I a customer has more than one debt with the Bank and its subsidiary, and any of the
outstanding debis is classified into a nigher nsk group, the entire remaning deots of such
customer should be ciassified into the correspanding higher risk group

If a customer is classifiad into a debt group with lower sk than the debt group in CIC st the
Bank and its subsidiary must adjust the debt classification results according to the CIC fist

When the Bank and its subsidiary participate in a syndicated loan as a participant, they should
classify loans (including syndicated loans) of the customer inta the group of higher risk
betwean tha assessment of the leading bank and the Bank and its subsidiary.

Loan restructiring and loan classificabion relention support borrowers facing Fnancial
difficultios

From 13 March 2020 1o 30 June 2022, the Bank and iis subsidiary applied the policy of loan
resiructuning, interest and/or fees exemption or reduction and loan classification retention for
loans that meet conditions according to Circular 01/2020/TT-NHNN dated 13 March 2020
("Circukar 017), Circular 0372021/ TT-NHNN dated 2 April 2021 ("Circular 037), and Croular
14720271/ TT-NHNN dated 7 September 2021 ("Circuiar 147) issued by the State Bank of
Vietnam, which provide regutations on loan restructuring, interest and’or fees exemption or
reduction, and koan classification retention to assist customers affecied by the COVID-18

pandamas.,

Accordingly, the Bank and its subsidiary apply loan classification for loans that fall under the
policy of loan restructuring and loan classification retention as loliows:

Disbursement Overdua |
dale sfafus | Overdue dafe | Prnciple of loan classification refendtion
Before T/872027 | Current or | From Retain the latest loan classificaton as
overdue for | 3032020 o before 23 January 2020 or as before the
a pericd of | J0GI2022 first-time restnucturing date
10 days
Bafare Crvardus Fram Retain the |stest kban cliassiication as
23172020 2320 o before 23 January 2020
29/3/12020
From 237172020 Fram Ratain the latest lsan classdication as
ta 108/2020 23112024 to bafore overdue transferring data
i 178021
From 10var29020 Fram
ta 182021 17772021 to
__?.'E."Eﬂzl | |
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTO-HM
85 a1 31 December 2025 and for the year then endad

1.6

J82

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Debt classification and provision for credif losses applied to due from and loans fo
other credit instifutions, direct and entrusted purchases of unlisted corporata bonds
{including bonds issued by other credit Institutions), loans to customers, entrusiments
for crodit granting, debts purchased and other credit risk bearing assets (conbnued)

Losn restructunng and loan classdicalion mefention support barrowers facwng financal
difficuities (continued)

From 4 December 2024 according to Circular S3Z024MT-NHNN ["Circular 537), the Bank
will restructure the repayment terms and mainiain the debt classification for customers facing
difficulties due 1o Siorm Na. 3. This policy applies to individual and organizational cusiomers
{(excluding credit institutions and foreign bank branches) in 26 affected provinces and cites
The restructuring of repayment tarms and maintenance af debt classification will be carriad
cul based on the customer's request and the Bank's financial capacity

Disbursement Oveardine
date slatus Oweroue dafe | Frincipde of foan classificalion retantion

Bafore 7/8/2024 | Current or | From 7/82024 | Retain the |atest loan classification as
overdue for | to 3111212025 | before the restructuring date

a period of
10 days

For loans whose repayment term was restructured, interest andior fees were exempied or
reduced, and oan classifcation was retained, if thay batcome ovardua under the resiructurad
rapayment term and are not aligibd for further restructuring under current regulations, the
Banrk and its subsidiary makes loan classification and provisions in accordanca with Circular
31 and Decree BG.
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSITCTD-HN
as at 31 Decamber 2025 and for the year than ended

a8

3.63

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Debt classification and provision for credit losses applied to due from and loans to
ather credit institutions, direct and entrested purchases of unlisted corporate bonds
{ineluding bonds isswved by other credit institutions), loans fo customers, entrustments
for credit granting, debts purchased and other credit risk bearing assals (continued)

Specific provision for customers with dabls that have baan resiruclured on term basis amd ara At
sublact to laan classificalion retention LY,

The Bank and fs subsidiary make spacific provigions for customers with debis that have been :.’\_
resiructured on a term basis and are subject fo loan classification retention acconding to the =
following formula C= A - B 74
I wihich.
¢ Additional specific provision,
& Specific pravision to be made for all outstanding loan balances of customers according to

the resuits of loan classification under Circular 31 and Decree BE (Vale 3.6.1);

B: Total specific provigion (o be made for the outstanding balanca of lnans applying loan
classification under the policy of loan classdication redention Nole 3.6 2 and spacific
provision 1o be made for the remaining loan batances of the cusiomers acconding o the
results of loan classification under Circular 31 and Decree 86 (Note 36.1)

The additional specific provision (referred to as C} s made by the Bank and its subsidiary when
preparing financial statements, ensuring the provisioning at as follows:

w  For ipans that fall under the palicy of loan resinuciuning and loan classification retenton as
prascribed in Circular 01, Cirgular 03, and Circular 14:

+ By 31 December 2021: Al least 30% of the addiional specific provesion must be mads;
+ By 31 Decembear 2022 Al least 60% of the addibiora| specific provsion must be mada,
+ By 31 December 2023 100% of the additional specific provision must be made
# For ipans that fall under the policy of loan mstruciuning and loan classfication retenbon as

prescribed in Cacular 53

+ By 31 December 2024, Al lgas1 35% of the acditioral specific provision musl be mada,
+ By 31 December 2025. Al least 70% of the addifional specific provision must be mada,

+ By 31 December 2026, 100% of the additional specific prowvision must be made

Wre-off bad debis

Provisions are recognized as an expense in the consolidated income siatemeani and are used
Io address bad debts Accord:ng to Circular 31 and Decree 88, the Bank and its subsidiary
establish a nsk saftiement commiltee (o handle bad debis if they ara classified in group 5 or
i the borrdwer i5 an organization that is dissolved or bankrupt, or an individual who is
deceased of missing
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MNam A Commercial Joint Stock Bank

HNOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS {contnued) BOSTCTO-HN
as at 31 December 2025 and for the vear then ended

a.r

=

372

3.3

3.8
181

SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES (continued)
Securities heid for frading

Classification and recogniton

Securiies held for trading includa secunties purchased for rading purposes, Secunties held for
trading ara initially racognizad at cost on ransaction date.

Measurement
Perodicaly, secuntes Feld for trading will be considered for diminutson in value

Provision for dmnudion in value of secunties heldd for trading & made specifically for loss
irvestmeant. The Bank and its subsidiary make provision for securties held for trading if there &
substantial evidence indicating & decline in the value of these mvestment al consclidated
staterment of financial position date. Provision for diminution is recognized fo the consclidated
income statement at "Mef gain from secunlies held for Fading’,

Provision for securties held for trading which 5 menticned above 5 reversed when the
recoverable armount of securibes held for trading increases after the provision is made as a result
of an objectve event Provision is reversad up to the gross value of thesa secunties before the
provision is made.

Gains or losses fram sales of trading securities ara recognized in the consolidated ncome
siatermant.

Interest and dividends denved from secuniies haid for trading are recognizad on cash bass @ the
consolidated income statemant.

De-recognifion

Securities held for frading are de-recognized when the rights to receive cash flows from these
securities are terminated or the Bank and its subsidiary transfers substantially all the rsks
and rewards of ownership of these securities

Avaflable-for-sale securities

Classilicabion and recogrilion

Available-for-sale securbies include debt and equity secunties that are acquired by the Bank for
investroant and available-for-zale purposes. These securiies are not regularly traded but can be
sold when there is 3 benefit For equity secunties, the Bank and i3 subsidiary is also neither the
founding sharahalder nar the strategic partnar, and # does not have the abaity to exert sigaificant
influence in establishing and making the financial and cperating policies of the investees through
awritten agreement on the assignmert of persannel to the Board of Directors/Management

Available-for-zale equity securities are initially recognized at cost on the purchase dale and
confinuously presented at cost in subs=aguent periads,

Available-for-sale cebt securities are recognized al par vaiue on the purchase date Accrued
interest (for debl secunfties with interest payment in arrears) and deferred inberest {for debt
sacurites with inlerest payment in advance)] are recognized in consalidated accounts. The
discount!premium, which is the difference betwesn the cost and the par value plus (+) accrued
intanast (if amy) or minus {-] defesmed interast {if any) is aiso recognized in a conscidated account.

In subsaquent periods these securities are conBnuously recorded at par valse, and the
discountpremium {if any) 5 amortized to the consolidated income statermant on a straight-ine
basis over the remaining tarm of securities. |nterest received in amears is recorded as follows:
Cumulative interest mcurred before the purchasing date is recorded as a decrease in the accrued
interes!, while cumulative interest incurred after the purchasing date is recognized as income
bazed on the accumulated method, Interest received in advance is amortized into the secunties
investiment interes! income on 3 straight-ing basis over the term of sacunties investment
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued) BOSTCTD-HN
a2t at 31 December 2025 and for the year then ended

J.8

J.82

18

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Available-for-sale securities [(continuead)

Measurermnent
Penodically. available-for-sale securities will be considered for diminuton in value.

The pravision for diminution in value of available-for-sale securities 5 made when the book
value of ihe securities is higher than their market value. The provision for diminution in value
is recorded under “Net gain from invesimen! securities” in the consolidaled income statement

For corporate bonds that have not vet been lizted on the securities markeat or have not been
registered for trading on unksted public companies, the Bank and its subsidiary shall classify
and make provisions for those bonds in accordance with Circular 31 and Decree 85 as
prezented in Nofe 3.6

Held-to-maturity investmeant securities

Held-to-maturity investment sacunties are debl securities purchazed by the Bank and i3
gubsidiary for the purpose of @arming interast, and the Banmk and hs subsidiary has the
capability and intention o hodd these investmeants until maturity . Hald-lo-maturity Securities
have a determined value and maturity dale. In the event that the securiies are 50id before
the maturity date, they will be reclassified as either securities held for trading or available-for-
sale securites,

Held-to-matunty investmant securibes are recognized and measured simitarly to available-
for-sa'e secuntias, as descnbed m Mote 3.8,

Reopurchase agreamants

Securities sobkd under agreemants io be repurchased at a specific date in the future (“repos”)
are not derecognized from the consolidated financial statements. The comesponding cash
received is recognized in the consolidated statement of financial posibon 2s a liabiity item
The difference betweean the sale price and repurchase price is recognized to the consalidated
income stalement using confractinterest rale
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Nam A Commercial Joint Stock Bank

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued) BOSTCTD-HN
&5 at 31 Decembear 2025 and far the year than ended

Jl?’

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
iOther long-term inveasomants

Other long-term investmenis represent invesimenis in enfities in which the Bank and its
subsidiary holds less than or equal to 11% of voling rights. These investments are initially
recorded at cast on the investment date

Pravigion for diminution in the valse of investment is made when thers is subsiantial evidence
indicating a decling in tha value of theses investmeants atthe consolidaled statement of financial
poaition data

Forsacurities which are not listad but are reqistered for trading on the unlisted public company
market (UPCoM), provision for diminuion in valug is made when their average referenced
price within the last 30 trading days prior to the praparation of the consolidated financial
staternents, as announced by the Stock Exchange, is lower than the carrying value of the
securities at the fiscal year end date.

In other cases, pravision for diminution in the value of long-term investment & made if the
invested economic organzations expenence losses. The provision for diminuticn is calculated
according to the following formula

gloames | ouseseus  Adulswy
et OlheBankandis | Mepmonemst e
provision for = sub:f;;r;;t LU organization receiving -  organization at
investmant arganization at the capital contribution at the t_ima of
time of making the the time ﬂ[m_:ahlng the m.'aliclr?g. tha
provision provision pravisian

Provision is reversed when the recoverable amount of the mvestment increases after the
provision is made. The provision is reversed up io the gross value of the investment before
the provision is made.

An increase or decrease in the provision for long-tarm invesiments s recognized in "Other
operaling expense” on the corsolidated incoma staternant.
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a5 at 31 Decamber 2025 and for the year then ended

3.12

3.13

SUMMARY OF SIGNIFIGANT ACCOUNTING POLIGIES {continued)

Fixed assets

Fixad assats ara stated at cosl less accumulatad depraciation or accumulatad amorhization.

The costof a fived asset includes any direclly attributable costs of bringing the fixed asset o
working cendition for s intended use

Expanditures for additions, improvemants, and renewals are added o the carrying amount of
the assels, while other expenditures are charged to the consolidated income sfatement as
incurred,

VWhen fixed assels are sold or retired, any gain or loss rasulting from their disposal (the
difference between the net disposal proceeds and the camying amount) is included in the
consolidated incoma statement.

Lease

The deterrmimation of whather an arrangement s, or contains, & lease = based on the
substance of the amangemeant at the inceplion date and requires an assessment of whather
the fulfilment of the arrangement is dependent on the use of a specific assat and whethar the
arrangament conveys a nght 1o use the assat

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the aszet 1o tha lesses. All other leases are classified
a5 operaling leases

Assets hald under finance leasas are capitalized In the consolidated statement of financial
position at the inception of the lease at the fair valug of the leased assets or, i lower, al the
el prasent value of the minimum lease payments. The principal amount incleded in future
iease payments under finance leases are recorded as a fabiity, The interest amounts
included in lease payments are charged o the consalidated income statement over the lease
term o achieve a constant rate of interast on the remaining balance of the finance lease
liability

Capitalized financial lzased sssats are depreciated using the straight-line basis over the
shorter of the esfimated useful lives of the asset and the leasa term, if there i& no reascnable
ceriainty that the lesses will obtain ownership by the end of the leasa term,

Rentals under operating leases are charged fo the conscidated income statement in
‘Oiperaling expanses” on a straight-ling basis over the leass term

incomiz from operating leases Is recognized in “income from Service acivites” m the
consolidated statement of income on a straight-line basis over the lease tarm
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3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investment properties

Irvestment properties are staled al cost, including transaction costs, less accumulated
depraciation and/or amortization

Subsaguent expenditure relating to an investment property that has already been recognized
is added to the net book value of the investment property when it is probable that future
economic benefits, (n excess of the originally assessed standard of pedformance of the
existing investment praoparty, will fiow to tha Bark and its subsidiary.

Imvestmant proparties are derecognized when they have been disposad of or when the
investment properies are permanently withdrawn from use and no future economc benefit is
expected from its disposal The difference between the net disposal proceeds and the carrying
amaunt of the assels & ecognized in the consolidated income siatermanl in the peniod of
retirement or disposal

Transfers ara made o vestment properties when, and only when, there is a change in use,
avidenced by the ending of awnar-occupaton, commencament of an operating lease o
another party, or ending of consiruction or develepmeant Transfers are made from invesiment
properties when, and only when, there is change in use, evidencad by commencament of
owner-accupation ar commancarmant of devalopment with a view to sale \When recitassifying
imnvestment properties to fixed assets, the cost and the net book value of the fixed assets
remain unchangead at the raclassified date.

Depreciation and amaortization

Depreciabon and amortization of tangible fixed assels and intangible fixed assels are
calculated on a straight-line basis over the estimated useful life of the assets a5 follows:

Buikdings and structures 5 - 30 years
Machinery and equipment 3- Byears
Vehicles 3+ Byears
Dffice equipment 3- Byears
Cither angible assets 3 - 10 years
Software 5~ Byears
Lard usa rights 30 - 50 years

Infinite fand use rights granted by the Government are not amorlized. Definite term land use
rights are amorized over the term of uss.
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3.16

4161

3.16.2

a1r

a.78

319

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Giher receivables

Recafvables classied a3 credif-nsk agsels

Receivables classified as credit-risk assets are recognized at cost Doubtful recelvables are
classifiad and provided for allowance by the Bank and its subsidiary in accordance with the

regulations on recogniton and use of provision as presentad in Nole 3.6

COrther recefivables

Recevables other than receivablas from credi activities in the Bank and its subsidiary ‘s
pperations are recognized at hstoncal cost and subsequently recognized at cost dunng the
halding periods

Provision for receivables is determined based on the overdue stalus of debts or expected loss
ol currenl debts. This provision is made when the debis ara not yel due for payment, but tha
corporate debtors have fallen into bankruptoy or are in the process of dissclulion, or when
Indnidual debtors are missing, having escaped, are being prosecuted, on frial or daceased.
The provision expensa incurred 8 recorded inte “Olher oporaling expense” of the
consolidated incoma statement during the year.

The provision for overdue debls (s mads as follows:

Owverdue period Provision rate
From six manths to less than one yaar 0%
From one year up 1o under bwo years 50%
From two years ug to under three years T0%
From threa years and abova 100%
Prepaid expenses

Frepaid expenses include shor-term prepaids of long-lerm prepaids on the consolidated
staternent of financial position and are amortized over the pancd for which the amounts are
paid or the penod in which economic benefits are generated in relabion to these expenses

Borrowings from the Government and the 5BV, due fo and borrowings from other
credit institutions, due fo cusfomers, valuable papers issued, and grants, entrusted
funds and loans exposed (o rsks

Borrowings from the Govemment and the SBY, due fo and borrowings from other credd
metilubons, dua o customars, valuable papars issuad, and grants, entrusted furds, and loans
exposed to risks are disclosed at the principal amounts outstanding at the dale of the
consolidated financial statements. Atinitial recognition, issuance costs are deducted from the
cost of the valuable papers. These cosis are aliccated on a straight-line method during the
lifetime af the valuable papers o “Interest and similar expense”

Payables and accruals

Fayabies and accruals are recognized for amounis to be paid in the fulure for goods and
services recaived, whether or nof billad to the Bank and its subsidiary.
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3.

J.20

3.21

122

SUMMARY OF SIGNIFIGANT ACCOUNTING POLIGIES (continued)
Loan classification for off-statement of financial position commitments

Cff-statement of financial posiion commitmants mclude guarantses, payman! accaplances,
and loan commitments thal are Frevocable, uneonddional, and have a specific tme of
execution.

Classification for off-statement of financial positon commitments is only used to mandor the
credit quality Accordingly, commitments and contingent liabities are classified for
management and credit quallty monitoring purposes, as described in Nole 3.6

According to Crcular 31 and Decree 36, the Bank and its subsidiary are nol required to make
provisions for off-statement of financial position commitmants.

Fiduciary asseis

Asgats in enfrusted assats managemaent of tha Bank and its subsidiary are nol recognized as
the Bank and ils subsidiary’'s assets, hence, will not be included in the consolidated financial
siatamanis.

Derivatives financial instrumenis

The Bank and itz subsidiary involve in currency forward confracis. and currency swap
confracts to facilitate customers in transfernng, modifying, or minimizing foreign exchange risk
or other markel nsks, az well as for the trading purpose

Currency fonward conlracis

The currancy forward contracts are commitmenis to satile in cash on a pre=-defermined fuiure
daie basad on the difference betwesn pre-delermined exchange ratas, calculalad on the
notional amaount. The currency forward confracis ane recognized at the nominal value on the
transaction dale and are revalued for the reporting purposes et the exchange rate on the
reparting date. Realized or unrealized gains or losses are recognized in the “Exchange rate
revaluation” in "Owners' equity” and will be transferred to the consolidaled income statement
at the end of the financial year, The premium or discount derivad from the difference between
the spot rate and the forward rale is recorded as assets if positive or a liability if negative in
the consolidated statement of financial postion at the contract date The differance is
amortized on a straight-line baziz over the forward coniract period and recognized in the
consalidated income staterment

Currency swap conlracts

The swap confracts are commitments o setthe in cash on a pre-determined future date based
on the difference betwean pre-determined exchange rates calculated on tha notional principal
ameunt. The premium or discount resulting from the difference between the spol rafe at the
effactive date of the contract and the forward rate is recognizad immediately at the effective
date of the contract as an asset if positive or a liability f negative in the consolidatad statemant
of financial position. The diffgrence is amortized on a straight-line basis over the |ife of the
swap coniract and recognized in the consalidated ncome sialemeant
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NOTES TQ THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year than ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

323 Capital
3237 Ordinary shanas

Ordinary shares are classihed as eguity.

3232 Share premium

BOSITCTD-HN

The Bank and its subsidary record the difference betwesn the par value and issue pnce of
shares if the issue price is higher than par value, and the difference between the price of
repurchasing of treasury stocks and the re-issue price of treasury stocks to the share premium
account, The expensa related to issuing shares will be recorded &8s a deductibie share

premium

1.23.53 Funds and resanvas

The Bank &nd its subsidary have establshed the followng reserves in accordance with the
Law on Credit |nstiutions No, 32/2024/QH15, Decree No. 135/2025/ND-CP and the Bank's

Charter as follows:

% of proft after tax Maximum rate
Capital 10% of profit afier tax after distributing profits to | 100% charlered
supphementary associated contnbuting parties in accordance | capital
resene with signed transactions and contracts, and

afier offsettng prior-year losses that have

exceaded the allowable perod for deduction

from corporate income tax pre-tax profis
Financial reserve | 10% of profd afler tax afer appropriating the | Not regulated

statutory reserve fund for charder capital |

supplementation

Other funds will be allocated from profit after tax. The allocation from profit afier tax and the
utilization of funds must be approved by the Annual General Meeting of Shareholder. These
resenves are not regulated by statutory requirements and are allowed o be fully aflocated.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTD-HN
as at 31 December 2025 and for the year then ended

3
324

.25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of income and axpenses

Interest income and ntarest axpenses

Interasl incorme and interest axpenses are recognized in the consobidated incoma sigtemant
on @n accrual basis The recognition of acerued inigrest income arising from loans classified
in Groups 2 to § in accordance with Circular 31, and loans with repayment tarm restructunng
and loan classification retention according to regulatons, will nol be recognized in the
consolidated income staterment Suspanded interest income s reversed, monitored off-
siatement of financial position and recognized in the consolidated income statement upon
actual receipl.

Fees and commissions incomsa
Faes and commissions are recognaed when services are rendared

frcome fram inveshment

Income from investments 15 recognized based on the difference betwean the selling price and
average cost of the securities zald

Cash dividends from invesirnent are recognized in the consplidated income siatermeant when
the Bank and its subsidiany's right 1o recaive the payment iz established, For stock dividends
and bonus shares, the number of shares is updated, and no dividend income is recognized in
the consolidated mcome statameant

CHtver MOoOms
Cther mcome 5 recognized on cash basis

According to Circular 16/2018/TT-BTC isswad by the Ministry of Finance on dated 07 February
2018, which provides guidance on financial regulatons for credit institutons and branches of
foreign banks, in the event that accounts receivable previously recorded as income but are
deemed uncollectible or are not recelved when due, the Bank and Its subsidiary shall
recognize a reduchon in revenue if it cocurs within the same accounting period. If the reduction
does not happen in the same accounting period, they shall recognize such receivables as
expenses and remowve them from the statement of financiat position fo facilitate collection
Once the accounts receivable is eventually collactad, the Bank and its subsidiary shall record
them as incoms in the consolidated income statement.

Corporate income fax

Curnan! corporale income ax

Curment income tax assets and labilibas for tha current and pror yvears are maasurad at the
amount expected to be recovered from (or paid to) the taxation authorities. The fax rates and
tax laws used to computs the amount are those that are effective as at the conscidated
siatement of financial position date.

Curment income tax is charged or credited to the consolidated income statement, excepl when
it retates o $ems recognized dreclly to equity, In which case the current income tax is also
accounted in aguiy

Current income tax assels and liabilibes are offse! when there s a legally enforceable nght
for the Bank and its subsidiary fo set off current tax assets against current tax liabilities, and
when the Bank and its subsidiary intend to settle its current tax assets and liabilities on a net
basis.

The tax retums of the Bank and its subsidiary are subject to examination by the tax authorities
Due to the ambiguity assocated with the apphcability of tax laws and regulations, tha amounts

reported in the consolideted financial stalements could be changed later upon final
detarmination by the tax authorities
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3.26

327

J.28
3281

J.482

1283

3.29

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Forgign currency transactions

In accordance with the accounting system of the Bank and its subsidiary, af transactons are
recorded in their original currencies. Monetary assets and liabilities denominated in foreign
currencies are canverted into WND using exchange rates that are In effect at the consckdatad
staternent of financial position (Note 50). Income and expenses arsing in fofeign curmensies
are converted into WHD at the rates that are in effect on the transaction dates, exchange rate
revaluation resulting from the conversion of monetary sssets and fisbilties from foresgn
currancy to VND during tha year are recognized and trackad undar * Exchange rate revalsabion”
within "Cwriers’ Equity” in the consolidated statement of financial position, These differences
will b transferred 1o the consolidated income statemant at the end of the financial year.

Offsefting

Financial assels and financial labiliies are offset, and the nal amount 5 reported in the
consolidated statement of financial position if, and only i, the Bank and its subsidiary have a
currently enforceable legal right to offset financial assets against financial liabilities ar vice-
versa and there s an intention o seftile on a net basis, or io realize the assets and sefile the
liakility simultaneously

Employee benefits

Fost-emplayment benefits

Post-amploymeant banefits are paid to retired employees of the Bank and its subsidiary by the
Social Insurance Agency, which balongs to the Ministy of Labouwr, Invalids and Social Alairs
The Bank and its subsidiary are required to contributs to these post-employment benefits by
paying social ingurance premiums io the Socal Ingsurance Agency ai the rate of 17.5% of an
employee's basic salary monthly, allowances and other additional paymenis. Besides, the
Bank and its subsidiary hava no further obligations for post-employas benefits.

Volunfary resignation bansfis

Under Arficls 46 of Labor Code No. 45201 8/0H 14, effective from 1 January 2021, the Bank
and its subsidiary have the obligation fo pay an allowance arsing from the voluntary
resignation of employess. This allowance s equal [ ane-hatl month's salary for each year of
employment up to 31 December 2008, plus salary allowances (if any}, From 1 January 2009,
the average monthly salary used in this calculation is the average manthly salary of the latest
si-manth up to the resigrnation date.

Unamployrmant insuranca

According to current regulations, the Bank and its subsidiary are obliged to pay unemployment
msurance at a rate of 1% of its salary fund used for unemploymant insurance purpoases and
required Io deduct 1% of each employee's satary to pay simuttaneously to the Unemployment
Insurance Fund

Earnings per share

The Bank and its subsidiary present basic eamnings per share for ordinary shares, Basic
garmings per share amounis are calculated by dividing the nel profl or loss after tax
aftributable to ordinary shareholders of the Bank and is subsidiary (after adjusting for the
bonus and welfare fund) by the weighled average number of ordinary shares outstanding
during the year.

if the shares issued during the year anly change the number of shares without changing the
total aquity, the Bank and its subsadiary will adjust the weightad average numbes ar ardinary
shares currently crculated to the previous presented on the consolidated financial statameants,
resulting in 8 corresponding adjustment of the opening balancea of the basic earnings per shares
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3.30

13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Segment reporting

A segment is a component determined separately by the Bank and Wz subsidiary. which is
sngaged In providing products or related services (business segment) or providing products
or services in a particular economic anvironmeant (gecgraphical sagmani) Each segment is
subject to risks and returns that are different from those of other segments The business
segment of the Bank and its subsidiary are denved mainky from the business segment

Related partias

Parties are considered related parties of the Bank and its subsdiary if one party has the ability
o control the other party or exercise significant influence over the other party in making
financial and operating decisions, Additonally, related parties includa siuations where, or
when the Bank and its subsidiary along with another party are under commaon control or under
comman sigreficant influence, Related paries can be enterprises or individuals, including
ckose members of their families

CASH AND GOLD

Ending balance  Beginning balance

VND million VND milion

Cash on hand in VND 1,058 226 1,008,085
Cash on hand in foreign currencies 172,360 138,834
Moneiary gold 725 EBB
1,231,315 1,148,489

BALANCES WITH THE STATE BANK OF VIETNAM (“SBV")
Ending balance  Beginning balance

YIND milivan VND million
In VND 8295 063 13,563, 341
In foreign currencies 4 424 481 £0.591
13,718,544 13,632,932

Balances with the 3BV include settlerment and compulsory reserves, The average balances
ofthe Bank and its subsidiary with the Siate Bank of Vietnam are not less than the compulsory
resarve In any ginen month, The compulsory reserve iz caloulated by multiplying average
deposit balances of previous month by the compulsory reserve rates,
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6.1

BALANCES WITH THE STATE BANK OF VIETNAM (“SBV™) (continued)

The coempulsory deposit rates are a3 follows:

BOS/TCTD-HN

371 December 2025 31 Decamber 2024

% ]
For customears
Demand deposits and term depasits with
maturity term less than 12 months in VND 0 ano
Term deposits with maturity term from 12
manthe and above in VD 1.00 1.00
Demand deposits and term deposits with
maturity berm less than 12 months in foreign
currencies B.00 B.00
Term deposits with matunty term from 12
mantihs and above in forgign currencies &.00 &.00
For overseas credit instifulions
Deposits in foreign currencies 1.00 1.00

The actuzl annual inferest rates on balances with the SBY are a5 fallows

31 Decambear 2025 31 December 2024

% p.a e pa
WWithin compuisony resernve in VIND 0.50 050
Within compuisary reserve m foreign curmencies 000 0.00
Over compulsory reserve in VND and foreign
CUITENCIES 000 0.00
DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS
Due from other credit institutions
Ending balance  Beginning bafance
VINLY mithan VND millscn
Demand deposits 24,014,803 12,021,626
= Im VND 23,751,688 11.683.725
- In foreign eurrancias 263,115 327,901
Term deposits 130,133 060 24 498 272
In YND 127 142 000 23,821,000
- In foreign currencies 2,847 080 BO7T 272
154,153,863 36,519,898

The annual interest rates of due from other credit institutons at the year-end are as follows:

31 Decambar 2025 31 Decembar 2024

% pa
Demand deposiis
- In¥ND 0.00-100
- |n foreign currencies 000 - 100
Term deposiis
In VWD &60 -850
- Infareign curencies 3.80 - 430
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6. DUE FROM AND LOANS TO OTHER CREDIT INSTITUTIONS (continuad)

6.2 Loans to other eredit institutions

Ending balance  Baginning balance

WIRCY Freificn WD rmillion
in WD G913 BES Z2B5 BBS
In foreign currencies 135,394 .

1,048,278 289, BBS

These are loans provided to three people's credit funds under specially supervision following
the direction of the Stale Bank of Vieinam at a 0% interest rate (2024: 0%) with an amount of
WND289 885 million (31 December 2024 WND289, 885 million)

The annual interest rates of Dans to other cred? irstitutians at the year end are as follows:
31 December 2025 31 Decembar 2024

Spa %0 pa
Loans to other credit institutions
In VKD 000 - 620 0.00
In foreign currencies 1.50 Mot applicabla

6.3 Analysis of toerm deposits and loans fo other credit institutions by guality

Ending balance  Beginning balance

WND miltion VND millvan

Currant 131,138,335 24 TAB ST
Term deposis 130,138 060 24 498 272
Loans 1.048.279 289 B85

1. DERIVATIVES AND OTHER FINANCIAL ASSETS AND (OTHER LIABILITIES)

Tatai contract Tatal camying value
naminal value (at sxchange rate
{at contraciial as 8l reporting dale)
axchange rata) Agzefs Liahilities
T T aly VINED ey YIND miltiorn
Currency derivative instruments
as at 31 December 2025
Forward contracts 1.460 250 - {14,300)
Swap contracts 15482 113 36,081 -
16,942 363 36,081 {14,300)
Het amount 2 T8
Currency derivative instruments
as at 11 Decambear 2024
Swap contracts 4118 THZ . (B, TBE)
Met amount {8, TEE)




Nam A Commercial Joint Stock Bank

MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 Decamber 2025 and for the year then ended

8. LOANS TO CUSTOMERS

Laans o domestic economic entities anad

ind ividuzis
Paymants on behall of customars

Discounied transferable instruments and

valuakble papes

Loans financed by grants and antrusted funds

BOSTCTD-HN

Ending batance  Beginning balance
S 0 T Ty VND rrullion
197 578,245 167 702,005

14,239 18.087

14,845 17,731

164 164

197,607,533 167,737,997

The annual interest rates of loans to customer at the yeat-and are as foliows:

In VND
In foresgn currencies

g1 Analysis of loans by quality

Current

Special mantion
Substandard
Doubiful

Lo=s

8.2 Analysis of loans by orlginal terms

Short-term
Mediurm-ter

Long-ferm

37T December 2025 37 Decembear 2024

% pa Y pa
2.00-23.50 4.00 - 23.50
325- 500 3.00- 550

Ending balance  Beginning balance
YIND manflign WIND millicn
180,759,675 161,359,386
2,587,781 2460,632

282 454 264 304

1,560, 418 1,027,409

2 447 265 2617268

187 607,583 167,737,987
Ending balance  Begnming balance
VINDY miilifon VNG millian
105.708, 768 81,523 599
26.082 317 27,730,300

B4 916 508 48483 6RO
197,607 592 167,737,597
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B.
8.3

LOANS TO CUSTOMERS [continued)
Analysis of loans by type of customers and ownership

Corporate loans

Other limited companies

Other point stock companies
Cogperafives and inter-cooparalives
Private companies
Joint-foreign-invested enerprises
Others

Loans to individuals

Analysis of loans by industry

BOS/TCTD-HN

Endimg bafance Beginning balance
VIND mitiicn . VND million o
167,880,087 84088 138327454 8247
112028047 BB.72 80,371,152 A7 82
54 BOT 023 27.74 67818921 347
400 TEG 021 104,236 0.05
a2 0.00 32 0.00
555 881 0249 27 0.00
8,358 0.00 36,0856 0oz
29727506 15.04 29,410,543 17.53
197,607 593 100 167,737,997 100

Ending balance Beginning balance

Trading, repair of motor vehicles, molorcycles,
and otrer vehkcles

Real esiate frading and consulbing services
Holels and accommodabion sarvices

Finance senices, banking, and ingsurance
activities

Actwites of households as emplayers,
undifferantiated and Services producing
activities of househoids for own use
Consirucion

Arte, entertainment, amnd recreation
Agncutiure, forestry, and fisheres

Electricity, gas, steam, and air conditioning supply
Manutacturing and processing

Transporiation and warehowsing

Heaith and social support activities

Science and technology activities
Administrative activites and supporting service
Minirg expleratan

Education and traming

Water supply, sewerage, waste management and
remediation activites

Information and communication

Dihers

ar

VND mifian YND millicin
&3} B48 634 71,636 507
33186221 19 GE2 38D
20,724 976 23,476,839
17,033.857 2. 147 800
16,865 473 12,243 TB1
12 035 529 12,418,316
B G50 308 2 507 301
B 721840 8 138,305
o800 484 T.758 626
3676317 4.560, 168
1.345.187 253 352
1,115510 137,800
GE2 848 BTT.53T
Yoo a5g 317 026
268 008 251,707
188 488 {150,850
105 118 24 518

25 BE4 1,710
36218 22 824
187,607,583 167,737 8487
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTD-HN
as a1 31 December 2025 and for the year then ended
DEBTS PURCHASED
Ending balance Beginning balance
VIND miition WD million
Debts purchased in VND 655 482 -
Provigion for debts purchased (25.887) <
629,595 -
Tha ecarrying amount of debts purchased is as follows
Ending batance  Baginning balance
WA million VIND milfian
Principal 655482 .
Analygis of purchased debts by qualiby:
Ending balance Baginning balance
VND miltion VND miion
Spacial mantien 655,482 =
The movements of provision for debts purchased during the cumrent year are as follows:
Specific Gamaral
provision provision Total
WND million VND miftion  WND milfion
1 January 2025 . > 5
Provision charged dunng the year 20,971 4916 <0, BET
31 December 2025 20,971 4,916 25,687
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Nam A Commercial Joint Stock Bank
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSITCTD-HN
as at 31 December 2025 and for the year then ended
10. PROVISION FOR CREDIT LOSSES
The breakdown of provision for credt losses at the year-end 15 as follows.
Ending balance Beginmng balance

Nates VIND miitioer VND mifon

Provision for l0ans [o Customers 10.1 2,274 555 2,085,107
Provision for credit risk recenables a 25887 -
2,300,445 2,065,107

The provision for credit losses during the year is as follows:

Current yoar Prowvious yaar

Mofes VND mition VND muliion

Provision axpense for loans 10.1 2437 438 525,251
{Reversed)icharged for provision for

credit risk recenables 15.4 - (4,349

Pravigion charged for debls purchased 8 29887 .

2,463,326 520,302

10.1  Provision for loans to cusfomers

The movemants of orovision for credit losses during the current yaar are as follows

Snesiic Genagral

DrOVESIon provision Total

VNS million YIND muiilign YD i

1 danuary 2025 826 702 1,238,408 2065107

Provision charged during the year 2212142 225 8T 2437 438
Provision used to write-off bad debis

during the year {2,227 887} - (2227 587}

31 December 2025 810,857 1,463,702 2,274,553

The movements of provision for credit losses during the previous year are as follows

Spacific Gareral

PrOVTEIoN PrOVIEIoN Tirtal

WND milion  VND million  ND miion

1 January 2024 480, 407 1,053,383 1,543.800

Provision chasged to during the year 340,238 185,012 R25,.251
Provision used to write-off bad debls

during the year (3844) - (3944

31 December 2024 826,702 1,238,405 2,085,107

i9




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

1.

11.7

INVESTMENT SECURITIES
Avallable-for-sale securities

Debl securities

Govemnment bonds (@)

Bands and deposit carificates issued by other
domestic credit instiutions (&)

Equity securities

Equity securities issuad by othar domeshc cradit
insbtutions

Equity securities ssued by domestic econamsc
entities

Prevision for available-for-sale securities
Chmirution FJTE"H']HDI'I

BOSTCTD-HN
Ending balance Beginning balance
YND milficer ) YND milftan
16,715,665 2857 573
14,386 407 7,280,000
31,103,072 10,147,573
103,369 103,369
24398 38,935
127,765 142,304
31,230,837 10,289 87T
(400) (14,794)
(400) (14,794)
31,230,437 10,275,083

{a) Government bonds have terms ranging from fifteen (15) years o thirty (30) years and
bear interest at rates ranging from 2405 pa to 78S p.a

{b) Bonds issued by other domestic cradit institutions hawve terms ranging from two (2) years
to three (3) years and eam interest at rates from 5.50% pa o 5.10% p.a Deposit
certificates issued by other domestic credit institutions have terms ranging from six (5)
manths o welve (12) months and eamn interest at rates from 5.00% pa to 7 20% p.a

The listing status of avallable-for-sale securities is as follows

Debt securities
Listod
Unéisted

Equity securities
Lintisted

40

Ending balance  Baginning balanca
VIEE o VIND milicn
16,718 665 2,857,673
14,388 407 7,250,000
31,103,072 10,147,573

127,765 142,304
127,765 142,304
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Nam A& Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contnued,) BOSTCTD-HN
as at 31 December 2025 and for the year then ended

1.
11.2

11.3

11.4

INVESTMENT SECURITIES (continuad)

Heid-fo-maturity securities
Ending balance Beginning balance
VND il VNI rmdllnan
Government bonds (a) 8,152,307 8,266,428
E;E:uiicr:iﬁ by other domestic credit = 298348
8,B41.421 10,568,774

fa) These are Government bonds that have terms from ten (10) years to thirty (30) years and
garn interest at rates ranging from 220% pa 0 6 20% pa

{b) These are bonds issuad by other domestc cradit institutions thal have terms ranging from
two (2) years to fifteen (15) years and earn interest at rates ranging from 8.10% to 7.60%

pa

The listing status of held-to-maburty securilies is as follows

Ending balance Beginning balsnce

YWD mdltsan WND rrlliain

Debt securities
Lisied B 541 421 B.ESETT4
Linlisted = 300, 000 1,800,000
B E41.421 10,566,774

Analysis of securities classified as credit risk assets by quality

Ending balance Beginning balance
VIND miillian VIND rrillicn

Cument 14,686,407 8,130,000

Provision for investment securifias

The movemant of provision for investment securites during the year are as follows,

Current year Frevious year
WIND Ardiveu VIMNL mition
1 January 2025
Available-for-sale securites 14,734 16.843
Frovision charged/{reversal) during the year
Avallable for sale securities 144 (4.051)
Litilization provision during the year
Availabla for ssle sscurities (14.538) -
31 December 2025
Available for sale securities 400 14 794
400 14,734
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Mam A Commercial Joint Stock Bank
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOS/ITCTD-HN
as at 31 December 2025 and for the year then ended

12. LONG-TERM INVESTMENTS
Breakdown of long-term investmants al cost are as follow

Ending balfance Beginnng balance

VND million VND million

Beta Securities Incorporation 74,800 74,800
Other joint stack comparnies 148,211 149,211
224,011 224,011

Tha movamanis of tha provision for iong-term investment during the year are as folows:

Current year Frevious esar

_ VYNOmien __ VIND mdion

Beginning balance 81,252 .
Provision charged during the year 21,954 _ m2s
Ending balance 103,206 81,252
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as atl 31 December 2025 and for the year then endad

1.

131

FIXED ASSETS
Tangible fixed sszots

Cost

Bagsnning balance

New purchase

Tranafer from constructions
in prograss

Transfer from financial lease
fixed assels

Disposak
Ending balance

Accumulated depreciation
Beginning balance

Charges [or the year
Transfer from financal iepse
fixed assets

Disposals
Endang balance

Net book value
Baginning balance

Ending balance

BOSTCTD-HN

Bunldings and Machinery and
sfrusfures egquipment Vahicles  Office equipment  Other fixed assels Tatai
VIND miftion VND million VND miffion VNDY milhean VIND miillion VIND multion
1,454 AT2 408 489 2084 470 45 D44 24,297 2,307,184
10 564 38 275 h 7BE 1,981 M &7 32T
188,896 51,287 85111 1,618 540 337 463
. - 32,200 - - 32,200
- {1.775) (12,527 (1.018) {661) {15,982}
1,654 732 86, 286 405,049 4T 625 24 48T 2,718,189
227,807 307,339 190,588 36,007 16,594 778,335
18 581 63,587 38272 2,568 2,865 187,383
. - 28,311 - - 2831
- {1,775} (12,52T) {1.018) (81} (15,982}
307 398 365,151 244,644 37 856 16,898 878,047
1,227 065 181,150 3891 8,037 7.703 1,528,845
1,347,334 217,138 160,405 8, 668 5,509 1,740,142

The cost of fully depreciated tangile fixed assels that are stll in use as at 31 December 2025 18 VNDA06, 736 million (31 December 2024 18 YND306 075

rmllicn] .

17/ 2 E& \5)
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

13. FIXED ASSETS (continued)
13.2 Finance leases fixed assafs

Cost

Beginning balance

Increase during the year
Transfer o tanglole fiked assats

Ending balance

Accumulated depreciation
Beginning balance

Charges for the yaar

Transfer to tangebie fixed assais

Ending balance
Met book valua
Baginning balanca

Ending balanca

BOTCTD-HN

Vehicles
VD imilfiom

150,317
1.715
(32,200}

128,832

78572
23,953
(28,311)

79,214

75,745

§3.618

The Bank and is subsidsary lease some molor vehicies under varous finance lease
agreements. Al the end of the lease term, the Bank and its subsidiary have the oplon to

purchase the motor vehicles
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

as gt 31 December 2025 and for the year then ended

1.

13.2

INTANGIBLE FIXED ASSETS (contmued)

Intangible fixed assefs

Cost

Beginning balance

Mew purchase

Transfer from construction in prograss

Ending balance

Accumulated amortization
Beginning balanoe

Charges lor the year
Ending balance

Net book value
Baginning balance
Ending balance

BOSMTCTD-HM

Definde lerm Indefinie-term
land use nghts land use rights Compuler soffware Tota!
VND mllian WD mitlion VND miltiorn VND mitvon
205 587 356,378 193 642 755,607
- = 810 B10
E - 10,485 10,485
_ 206,687 358,378 204,937 766,002
16,8920 - 158,170 176,090
6,367 . 8672 15,039
23 287 - 'IET_B-ﬂ? 191,129
188 B&T 56 378 34 4T 579.517
182 200 kg AT 37,005 575,772

The cost of fully depreciated intangible fixed assets that are still in use as at 31 December 2025 is YND 144,011 million (31 December 2024 = YND140 415

million),
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continuad}

as at 31 December 2025 and for the year then ended

14,

15.

15.1

INVESTMENT PROPERTIES

Cost
Beginning balance

Deposal
Ending balance

Net book value
Beginning balance

Ending balance

OTHER ASSETS

Recaeivables

Racenables in fast monay transter
Consiructions in progress (i)

Deposit, morigage, padge

Dp=arating advances

Cash collateral agraement with card
corporalions

Recewables from card payment activitias
Other recenables

(i} Constructions in progress include

Buildings and structures
Machinary and eguipmant
Transporiation vehicles
Purehasze of athar assels

46

BOS/TCTD-HM

Burldings and

siruciures

WND mifiian

S0.4310

(30.439)

a0.4349

Endiig bafance  Baginning balance
VND million YND mullian
&80 B35 440 BB3
802,113 178 644
341,351 136 854

B8 608 BS 641
51,688 AT.785
28,497 0233
G435 2,433
1,808,341 915,487
Ending balance  Bagnning balance
VD million VA mriilfiomn
448 910 126,330
20 888 26 832
4,330 24 T34
126,887 1,648
602,113 179,644




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then endad

15.
151

15.2

15.2

OTHER ASSETS (continued)
Receivablas (continued)

The movernent of constructons in progress during the yaar are as foflows.

Beginning balance

Additons

Transier to tangible fixed assels
Transier o intangible Mixed assals
Transfer to instrument and iools

Transfer to prepaid and operatng expenses
Ending balance

Intares! and feo recolvablos

Intereet receivabie from credit activities
Intarest receivable from irvesiment securifies
Interest receivabla from deposiis

Interest receivable from swap coniracts
Interest receivable from forward contracts
Fee recenahlas

Prepaid and deferred expensas i}
Foreclosed assets awaiting resolution (i)
Tocks and supplies

BOS/TCTD-HN

Currant year Previous year
VD milfion VD milicn
1749 G 293,571
808, 541 601,650
(33T 463) {588, 856)
{10,485) {2,381)
(22,812) (10.345)
{15,312) (13,875)
B0Z, 113 178,644
Ending balance Beginning balance
VND miifhaon VYND milicn
5,721,020 2615 628
TE5 800 332 R4

481 8O0 31181
11,380 1,076
4472 H

2 658 269
B,986,B10 3,001,116

Ending balance Beginning balance

WND rriillian VYND mition
675,353 603,962
172,056 152,902

23830 23,425
871,239 780,289

(i} Prepaid and deferred expenses primarily include costs for asset of leasing and repairs,
costs for purchasing tools and supplies, and other types of prepaid expenses

(] The following are the details of foreclosed assets that have been fransferred ownarship
to other credi instifutions and are awaiting resolution

Shares
Real estales

47

Ending balance Baginmng balance

VND milficn VND mullion
B0, 584 B0.604
81,372 7a.218

172086 152,902




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

15.
15.4

16.

17.

17.1

COTHER AS5ETS (continuad)
Frovision for other assets

Provision for ofher assels includes:

BOSTCTD-HMN

Ending balance  Beginning balance

VND million VND millien
Provision for diminution +4,675 30,176
The movement of provisicn for other assets during the year are as follows
Curren! yaar Previous year
VIND million VMDD million
Beginning balance 8178 33,023
Diminution provision (raversal)/charged for the
year {4 501) 10,502
Feversad for the genaral provision of dabd
trading e (4,349)
Ending balance 34675 39,176
BEORROWINGS FROM THE GOVEENMENT ANMD THE 5BV
Ending balance  Beginning balance
VND milion VND milion
EBomowing under credit facilities 155
Borrowing through discount and rediscount of
valuable papers 18,028,583 2,577 458
18,028 593 2,577,611
DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS
Duw fo other credit institutions
Ending balance  Baginning balance
VND million VND million
Demand deposits 22,519,008 11,524,751
in VND 22,537 510 11,524 088
in foreign currencies 1,458 63
Term deposits 131,880,055 26,180,543
In WD 124,532,000 24 141,000
In foreign currancies 7,348,055 2,049 543
154,418,063 37,715,294
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Nam A Commercial Joint Stock Bank

HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 31 December 2025 and for the year then ended BOSTCTD-HN

17. DUE TO AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS [continugd)
17.1  Dwe fo other credif institutions (confiinuead)

The annual interest raies applicable o due 1o other credit institutions at the year-end are as

foliers
31 December 2025 31 December 2024 =
% p.a % p.a o
[
Tarm deposits in WHND EED0-8.50 380-5580
Tarm deposits in foreign currencies 270-435 4.45- 610 5
17.2  Borrowings from other credit institutions d
Ending balance  Begmming balance -.'
¥ND million VN miliion
Borrowings from other credit institutions
in VND 82,848 862,260
In which
Pladge, morigage loans . 917,575
Finance leases 6,848 44 685
in fareign currencies 2,542 180 518,761
2,735,028 1,481,021

The annual interest rates applicable o borrowings from other credd instiutions at the year-
and are as follows:

31 Decamber 2025 31 December 2024

o %pa % pa
In WND 1.5 - 1055 10.00 - 10.85
In feraign currencies 0.75- 827 075 - 502
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Nam A Commercial Joint Stock Bank

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [continued)
as 21 31 December 2025 and for the year then ended

18.
18.1

DUE TO CUSTOMERS

Analysis by type of deposits

Cemand deposits
Demand deposits in VND

Demand deposits in foneign curmencies
Demand savings deposits in WVND
Demand savings deposits in foresgn cumencies

Term deposits

Term deposits in WMD

Term deposids in foraign currencies

Term savings deposits in VND

Term savings deposis in forgign currencies

Deposits for specific purposes
Deposits for specfic purposes in YND
Deposits for specific purposes in foreign
CUImences

Margin deposits
Margin deposite in WND

BOSTCTD-HN

Ending balance Begnning balance
VND miifion WND millian
10,546,863 8,760,047
10040, 432 8,509 604

427.573 211,925
78,158 37,851

i) BBT
166,959,630 147,840,718
37,667,205 30,157 878
454 508 209,012
128,190,720 116,904,420
848,787 568 508
65,413 497,745
65,388 487,722

25 23

238,787 235,493
238,787 235493
177,810,683 158,334,003

The annual interest rates appbcable o due to customers at the year-end ara as fodlows

Demand deposits in WND

Demand savings deposits in VND

Demand deposits in foreign currencies
Demand savings deposits in foreign curencies
Term doposits in WMD

Term savings deposits in VHND

Term deposits in foreign currencies

Term savings deposits in foreign currancies
Deposits for specific purpeses in VND
Deposits for spacific purposes in foreign
CUrrancias

Margin deposits in WMND

31 December 2025 31 December 2024

%pa % pa
0.00- 0.50 0.00- O350
0.50 0.50

0.00 0.00

0.00 Q.00

0.50- B.00 0.50-11.20
0.00 - 10.00 0.60 - 12.00
0.00 0.00

0.0d C.ag

020 050 0.20- Q50
0.ea .00

020- 710 020- 870




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

18.
158.2

19.

DUE TO CUSTOMERS (confinued)
Analysis by customers and type of business

BOSTCTD-HN

Ending balance Baginmng balance
WINDY Freillicry VD milficn
Due to economic entities 40,552 925 32956,759
Orther joint stock companias 16,650 833 14,023 480
Other limited companies 14170317 2607 685
Cne-member limited liabiity companies of which
100% charter capital s hebd by the State 3.915 538 J.624 026
The limited comparty with two and more members
in which over 50% of share capital or the (olal
voting share capital is held or coordinated by the
State under the company's charter 328 T
Public administrative units, agencies of the
Communist Party, unicns. and associations 3.522.737 3,570,633
State-owned companies 489 313 885,729
Joint-fareign-invested entarprises a51.8158 ADJE 498
Partnarship 26063 21,170
Private companies 106.373 284 840
Cooperatives and inter-conperatives 132,755 34 914
The joint stock company of which over 50% of
share capital or the tofal voting share capital s
held or coordinated by the Siate under the
company s charber 537 8499 267 TBE
Due to individuals 135,596,774 123,735,973
Others 1,660,994 1,641,271
177,810,693 158,334,003
GRANTS, ENTRUSTED FUNDS ANMD LOAMNS EXPOSED TO RISKS
Ending balahce Begnning balance
VND mullicr WD muliion
In WND 250 T8y
In foreign currencies (i) 2412 108 1,075,377
2,412,358 1,076,174

(i These are emrusied funds in USD that are used 1o finance projects with purposes in

compiiance with the agreement
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then endad

20. VALUABLE PAPERS ISSUED

Cerificate of deposits lass than 1 yaar
Cartificate of deposits up 107 year
Bonds having tarm over 1 year

BOSTCTO-HM

Ending balance  Beginning balance
VIND muilion VMDD milfiran
14,840,370 4,000,000
13,707,720 12,046,940
4,760,000 2,960,000
33,308,090 20,006,940

Tha annual interast rates applicabls to valuable papers issued at the year-and are as foliows

Certficate of deposils less than 1 year
Certificate of deposits up to 1 year
Bonds having term cver 1 year

21. OTHER LIABILITIES
21.1  Interest and fee payables

Interest on sawing deposits
Interest on depasts

Interest on valuakbie papers
Interes! on grants, antrusiad funds
Interest on bomowings

Inteqest on Swap contracts

31 December 2025 31 Dacamber 2024

% p.a Yo p.a
530-7.10 3.50 - 5 80
6.21-800 584800
560- 8:00 5.30- 7,80

Ending balance Beginning balance
VND milion VND milticn
2454184 2241542
1,284,129 528,563
778,223 o044, 535
31,855 12,087

81,541 T.830

35,122 621
4,675,054 3,395 608




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year than ended BOSTCTD-HMN
. OTHER LIABILITIES (continuad)
21.2  Other lighilities
Ending balance Bagitming balance
VIND miflion VD milfiain
Internal payables 278,209 453,128
Payables 0 employees 134,713 385,240
Bonus and welfare fund (@ 144 496 105, 8848
External payables 1,224 467 753,803
Taxes and other payables io the State Budget 605 077 288,779
Customer rafund payebles 224 160 891
Payments pending in payment operations 155,107 75,898
Payables to fast remittance transaction 164 601 264 180
Payables related to card paymant sarvices 57 480 80,118
Cazh held in trust and waiting for settlement 20,147 15,367
Others 25 955 X2 BT
1,513,676 1,247,031
(i} The movement of the bonus and welfare fund during the year is as follows.
Current year Pravious vear
YND midiian YND million
Beginning balance 106,838 53476
Apprapriation in the year 40,000 &0, 000
Utilization during the year (2.352) {6.530)
Ending balance 144,496 106,888
i2. STATUTORY OBLIGATIONS
31 December _Movement during the year 31 Decembar
2024 Payables Fald 2025
VNO million  WND milian VND milion VIND miliion
Value added 1ax 4,188 BO, D22 (62,640} 22,181
Corporaie income tax 256,499 1,086,051 (799,233 643,317
The Bank's corporate
ACOrme [ax 230 459 1,071,300 (724 482 543 317
Corporafe income fax
paid on behalf « 14,751 (14,751 2
Cither tanes 28074 207,143 (205,718) 30 49%
Personal income lax 25833 183,598 (181,544) 27,787
Withholding fax J 441 13,289 {14,018 2712
Licanze fax . 156 {158 .
Dithars 18 5,535 (5,553 -
289,779 1,379,851 {1,073, 453) 5954977




Nam A Commercial Joint Stock Bank

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the yvear then ended BOSTCTD-HN

22.
22.1

STATUTORY OBLIGATIONS (conbinued)

Currant corporate {NCOMe [ax

The Bank and its subsidiary have the obligations to pay cofperate income tax ("CIT") at a rate of
20% of taxable profits for the curmant year (previous year 209¢).

The tax returns of the Bank and its sutsidiary are subject to examination by the taxation
authorities. Since the application of tax laws and ragulations to many types of Iransachons is
susceptible o varying interpretations, the amounts reported in the consolidated financial
statements could be changed at a later date upon final getermination by the laxation
authiorities.

The current tax payable is basad on taxabla profit for the current year. Taxable income differs
from prcfit as reported in the consolidate income siatement because it exciudes (axable
Income or deductible expenses from prior years due to differences betwean the Bank and its
subsidiany’s accounting poscies and the curment incCome 1ax policies. |t also exciudes non-
[axabie incoma of non-deductible expenses. The cument CIT payables are calkculaied based
on the siatutory tax rates applicable at the end of the year

The calculation of current CIT during the year is as foliows:

Currant yaar Prawious yaar

VND rillian WND miillion

Profit before tax 5,253,534 4,545 398

At applicabie CIT tax rate of 20% 1,050,707 608,080
Adjustments 0 decrease

Income from untaxable dividends (424) {6)
Adivsiments fo increase:

Mon-deductible expanses 15,412 20,510

- Adjustment to CIT for previous years 1,625 8,721

Estimated current CIT expanses for the year 1,071,300 828,305




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 31 Decembar 2025 and for the year then ended BOSTCTD-HN

23, OWNERS' EQUITY
The movement of the equity is presented below

Heserves af
Fund for capital credit Relained

Charter capital  Share provmiim Others axpenditure insitutions Barmngs Taral

VND million ___VNDmiion ___VND mition ___ND milon VN milion ___VND millon ___ VND milior

31 December 2024 13,725,506 63 25 10 2,174 362 3,388,537 19,268,533

Increass in the year 3,431,350 ; - - {398,038) (3,093,320) .

Net profit for the year - - - - - 4,182,234 4,182,234

Apprapriation to reserves - . . . BO1 B33 {801,838) .
Appropristion 1o bonus

and wealfare funds - - - - - {40,000} {40,000}

31 December 2025 17,156,865 63 25 10 2,578,191 3695613 23.430,767

Durng the year, the Bank appropriated the Development Investiment Fund, the Science and Technology Research and Training Fund. and ihe Bonus and
Weifare Fund n accordance with ihe approved 2024 profit distribution plan dated 28 March 2025

For the fscal year ending 31 December 2025, the Bank has issued additional 343,135,927 shares to Increase its capial from the owner's equity sounce
Accordingly, the Bank has recorded an increase in charter capital of an additional 3431 359,270,000 VND, from 13,725505,530,000 VND o
17,155 864, BOO, 000 VND
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSCLIDATED FINANCIAL STATEMENTS {continued)
as at 31 December 2025 and for the year then ended BOSITCTO-HMN

23.

OWNER'S EQUITY (continued)

The movemant of the Bank and its subsidiary's reserves durng the year are presented below

Capital

Financial  supplemertany
FREErVE reserve  Offver eserve Total
ffems _VND mitiion VYND milion WND maliion VYAND millian
31 December 2024 1317415 B39, 795 17,182 2.174,392
Apprapriation 10 regerves 3re.401 418,223 TZ214 B01,838

Use of reserves during the

year ; (398,039) - {398,039
11 December 2025 1,693,816 859,979 24,356 2,578,191

Details of the Bank and its subsidiany 's shares ane as follows
31 Dacember 2025 31 December 2024

Shares Shares
Mumber of registered shares 1.715 686 480 1.372 550,553
Humber of shares ssusd
- Qrdinary shares 1,715 686 480 1,372 550, 553
MNumber of outstanding shares
Ordinary shares 1,715,686 480 1.372 550 553

BASIC EARNINGS PER SHARE

Basic samings per share are calculated by dividing the net profit after tax for the year
atinbutable 1o ordinary shareholders of the Bank and its subsidiary (afier agusimenis for the
appropriation of bonus and welfara funds) by the weighled average numiber of ordinany shares
outstanding during the year

The net profit after tax wsed 1o calculate basic earnings per share Previous year has been
adjusied to reflect the actual aliocation of the bonus and wellare fund for the year 2024, in
accordance with the resolution of the General Meeting of Shareholders on 28 March 2025
A5 at 31 December 2025, the adjustment for appropriation to bonus and weltars funds has
not yet been decided, a3 no resclution has been made by the General Meeting of
Sharaholders.

The information for basic earnings per share calculation of the Bank and s subsidiary is as
fallows

Cumrenl year Previous year
VND million _____VND mifian
Nai profit aftributabie fo ordinary shameholders
af the Bank and its subsidiary (VND millian) 4,182 234 3.807,093
Adjusiment for appropraton o bonus and
welfam funds (WND milfien) - (400.,000)
Net profit attributable fo ordinary shareholders
for basic earnings per share calculation (WND
i) 4,182,234 3587093
Weighted aversge number of ouistanding
ordinary shares (shares) = 1,715,686 480 1,668,726, 144
Basic earnings per share (VWD/share) 2,438 2,138
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

2T,

INTEREST AND SIMILAR INCOME

Interest income from loans

Interest ncome rom investing securities
Interest income from deposit

inberest income fram guaranies senvices

Interes! income rom credit activities

INTEREST AND SIMILAR EXPENSE

Interast expense on deposis
Interest expense on valuabéie papers
Interest expense an Dorfowings
Interest expense on finance lease
Expenses for other credit activities

MET FEE AND COMMISSION INCOME

Fee and commission income
Settlement sarvicas

Account genvices

Agsat praservabon senvicas
Property rental sarvices
Consulting services

Insurance agency fees
Treasury sernvices

Others

Fee and commission expenses
Settlement sanvicas

Treasury senvice
Consulting senvices

Otihers

57

BONTCTD-HN

Curren! year Previous year
VD rmilifon VNG mifion
18,254 411 15457, 773

1,285 771 1,120,944
2o 181 518,024
54, 755 103,145

38 280 131,821
22,356,378 17,411,707

Current year Previous year
WIND rrilice VIND million
11.530.033 7.856, 396

1679810 1.326.634
445 830 214,617
3673 2,883

B0 410 40,357
13,739,756 8,473,887

Current year Previgus year

YD mitlian YND Arillian
730,086 851,804
350,712 621,452
247 982 204 242

3658 3,767
41,300 437581

- 10,536

0418 3,340
4532 2,583
£3.483 82,633
(141,504) (390,828)
(112,333) (372.541)
(3,102) {3.571)
{16,160) {4.981)
(10,309} {9, 745)
588,182 560,986

— T
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Mam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
85 at 31 December 2025 and for the year then ended

28,

3.

NET GAIN FROM TRADING OF FOREIGN CURRENCIES

Income from trading of foreign currencies
Income from spot foreign exchange frading
Incame from culmency dervatives

Income from gold trading

Expense for trading of foreign currencies
Expensa for spot foreign exchange trading
Expense for curmency cerivallves

Expense far gold trading

MNET GAIN FROM TRADING SECURITIES

Income from trading of trading securities

NET GAIN FROM INVESTMENT SECURITIES

Incama from frading of invesimeant securities
Expense from frading of invesiment securities
Charged/reversad) provision for available-for-sale
securibes

MET GAIN FROM OTHER OPERATING ACTIVITIES

Other operating income

Inceme from racovery of loans previously written-off
Met income from dizposals of fixed azsals

Gain on disposal of investment property

Cther imcome

Other operating expense
SPONEONng expeEnse
Dther expenses

BOSTCTD-HN

Curmmant year Previaus year
VIND mutfign VIND mitiicon
190,908 156,345

134 024 126,085

55 494 29,875

390 ars
(167,873} (153,538)
(58 830) (125,102}
(58,003} (28, 328)

= (108|

23,029 2.807
Curant year Pravious year
YD mufiion WD mutfion
6,434 254
Currant yaar Frawious year
WD miltian VD muliion
238 767 120 858
(3,343 [1,182)
(144 4,051
235,174 123,787
Curran! year Previous year
VND mifiion~ VND milion
2,107,498 46T 824
2082776 465 822
1,640 1,184

5,148 -

7834 411

(44, 644) (42,027}
(36482 (24,603)

{8, 162) (17 424)
2,062,855 425 78T




Nam A Commercial Joint Stock Bank
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year than ended BOS/TCTO-HN
3z, NET GAIN FROM INVESTMENT IN OTHER ENTITIES
Currenl year Pravious yoar
VIND miiion WD mififon
Equity investment 2,222 2
33 OPERATING EXPENSES
Curenl year Frevious year
¥IND mifion WND milion
Personnal expenses 1,887 525 2,103,964
Salary and aflowances 1,644 182 1,866 608
Salary-related allowancas 131,237 120,451
Allowances and others 112,110 117,907
Depreciation expenses on fixed assets 226 375 175,048
Other oparating expensa 1,703 854 1,706,761
Ganeral managemant expanse 473 616 429,423
Office rentai 385,218 324,974
Advertising, marketing, promobion, and
entertainment 316,425 361,924
Insurance expenses for customer deposits 218 852 169,245
Repair and maintenance assets 172,430 161,454
Diher assels expansas 34 368 43118
Printing malerials expenses 33,318 37,082
Busginess Inps axpenses 25717 24727
Linon expenses 4 454 3,107
Reversad provision for expenses {excluding
provisions for credit losses and investiment) 17,453 61,754
Other expanses 19,965 19,638
3,817,758 1 885,761

34, CASH AND CASH EQUIVALENTS

Cash and cash equivalents included in the consolidated cash flows stalemant comprise the

following batances in the consolidated statement of financial position

Ending balance Beginning balance

YND milisar VND e

Cash and gold 1,231,315 1,148 488

Balances with the S8Y 13,719 544 13632032
Due from and loans to other credit institutions

with terms of less than 3 manths 154, 153 B63 36 5189 F98

169,104,722 51,301,318




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year than ended BOSTCTD-HN

35, EMPLOYEES' INCOME

Current year Frawvious yaar
WND milion VND milion
I.  Total number of employees (persons) 5,460 5,298
I. Employees' incomea {WVND million)
1. Total salary 1,844 635 1,865,606
2 Bonus 2,272 6,550
3, Total income (1+2) 1,816,957 1.872,156
4. Average monthly salary
{(VND million/person} 28 24
5 Ayerage monthly income
(VND millioniperson) 28 28

36. TYPES AND BOOK VALUE OF COLLATERALS
36.71 Assets and valuable papers, morgaged, pledged and discounted, re-giscounted

The types-and book value of customers’ collaterals are as follows:

Endimg balance Begmning balance

VIND g YD mwlion

Real estaie properies 165,457, 336 147 785 484
Valuable papers 54 3680097 80.630,860
Movable assets 5,451,255 4,114,804
Other assets 124,548,516 81,085,682
350,863,208 293,628,010

16.2 Assets and valuable papers of the Bank morigaged, pledged and discounfed, re-
discounted

The breakdown of financial assets morigaged, pledged by the Bank and its subsidiary for
credit granting actwvities with the SBY, as well as those discounied, borrowed against or
ransfarred under purchase and repurchase agreements with SBY and other credi
inslitutions, is as follows:

Ending balance Beginning balance
WINDD miliion YND milicn

Valuable papers 26,062,496 2,510,000

&0




Nam A Commercial Joint Stock Bank
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)

85 gt 31 Decamber 2025 and for the year then ended

7.

BOS/TCTOD-HN

CONTINGENT LIABILITIES AND COMMITMENTS

in the normal course of business, the Bank and #s subsidiary are pates to financial
irstrurnents that are recorded as off-statement of financial position items. These financial
instruments mainly comprisa foreign exchange commitmants, guaraniee commitments, and
eomrmercial letters of credit. Thase instruments involve elements of credi risk for the Bank
and its subsidiary, which are not refiected out of the items recognized in the consolidaled
slaternant of financial position

Credit risk for off-statemant of financial position financial insiruments is defined as the
possibdity of sustaining a lkoss for the Bank and Its subsidiary because any other parly fo a
financial instrument fails to parform in accordance with the terms of the conlract

Financal guarantees ane conditional commitments issued by the Bank and its subsidiary to
guarartes the performance of a customer fo a third-pary, This includes guarantees for
borrowings, settliement, performing contracts and bidding. The creds risk involved in Bsuing
guarantees = essentially the same as that involved in extending loans to othir customers.

Deferred payment lattars of cradits represent the amounts at rigk should the contract ba fully
perfarmed but ihe client defaults in repayment to the benaficiary. Deferrad paymaent latters of
credit that defaulted by clienis are recognized by tha Bank and its subgidiary as granting of a
compulecry loan with a coresponding liabiity representing the financial cbligaton of the Bank
and itz subsgidiary to pay the beneficiaries and to fulfil the guarantor obligation

Tha Bank and s subsidiary require margin deposits 1o support credit-related financial
irstruments when it is desmed necessary, The margin deposi reguired vares from nil to
100% of the value of a granted commitment, depending on the creditworthiness of chents as
assessed by the Bank and its subsidiary.

The currency trading commitments include commidments to purchase, sell at spot and
cufrency swap commitments. Commitmenis io purchase or, sell ai spot are commiiments to
purchasa, or, sall currency al the dealt exchange rate and make paymant within 2 (two) days
since fransaction dale. Currency swap commiiments involve purchasing and selling with the
same notional principal amount (using only two currencies) to cne cliant This includes one
tranzaction for term paymant al spot and ong transaction for arm payment in the future with
the exchange rate of both trensactions determined at spot ransaction date,

Detalls of outstanding commitments and contingent liabdities at the year-end are as foliows:

Ending balance Beginning balance

WD mdhion VWD mifhon
Loan guarantees 6,502 753 3,658 967
Forgign exchange commitments 32,955 256 8,075,790
- Commiimenfs on cumency swap ransacion 21,803,655 8075 780
- Spol foreign exchangs commdments - buy 341,770 -
Spol foreign exchange commimants - sell F09.820
Letters of credit 211,585 549,881
= Deferred letters of credif 187 292 343 881
- Af-sight lefter of credit 24,253 *
Other guarantees 3,619,714 3,669,698
- Seftflernent guaraniee 1,252 704 620 517
- Contract perforrmance guaraniae 231,092 190 387
Bid guarantes 103 373 13 B58
= QIker guaraniess 2,032,543 2844 936
Other commitments 81,882 149,669
43,371,198 16,104,005
Less: Margin deposits (29,483} (13.448)
Contingent liabilities and commitments 43,341,733 16,090,557
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
as at 31 December 2025 and for the year then ended BOSTCTD-HN

a8,

J9.

41.

INTEREST AND FEE RECEIVABLE BUT NOT YET COLLECTED

Defails of outstanding interest and fee receivable but not yel collected at the year-end are as

faliows
Ending balance Beginmng balance
VND miflign VND million
Interest but not yet collected 3,014,721 2,312,141

WRITTEN-OFF DEBTS
Datails of outstanding written-off debls at the year-end are as follows:

Ending balance Begmamg balance

VND millicn VND milion

Written-off debts under moniforing 2810, 388 2507 &BTE
Principal 1,445 447 1,278 537
Inberast 1. 364 821 1.228.041
Others R 1 605
2,825,511 2,508,183

ASSETS AND OTHER DOCUMENTS
Details of outstanding assels and other documents at the year-end are as follows:

Ending balance Beginning balance

WND million YIND miflicn
Other assets kept for cusiomers 8,717 808 3 350,780
Coliateral aszats received as a substiute for
the fulfiliment of otiigations by the guaranior,
panding resoktion 45 046 249 882
oiher valuable documents under salekeeping 10,195,529 6 748 430
19,960,383 10,123,872

RELATED PARTY TRANSACTIONS

Related party transachons include all ransactions underaken with other enfities to which the
Bank and s subsidiary are relaled Parties are considered as relatad parbies i one parly s
able to confrol over or significantly influence to tha other party in making decision of financial
and operational policies. A parly is deemed (o be related to the Bank and its subsidiary if;

{a) Directly, or indiractly thraugh one of more ntarmediaries, the party:

= controds, is controlled by, or is undar common eontrol with tha Bank and its subsidiary
(imcluding parents and subsidiary);

e has an interast (owing 5% or more of the charter capital or vobing share capital) in the
Bank and its subsidiary that gives it significant influence ower the Bank and its
subsidiary,

» has jont control over the Bank and its subsidiary;
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended BOSTCTD-HN

4.

RELATED PARTY TRANSACTIONS (continued)

{b) The party is a joint venlure in which the Bank and its subsidiary are ventures {owning ovar
11% of the charter capital or voting share capital but is not a subsidiary of the Bank).

{¢) The party is @ member of the key managemant personnel of the Bank and #s subsidiary;

{d) The parly = a closa mamber of the family of any person raferred o in (a) or (c); or

{g) The party is an entity that is controlied, jointly controlled, or significantly influenced by, or
for which significant voting power in such anfity residas with, directly or indirectly, any

person referred 1oin {2) or [d).

Remuneration for members of the Board of Directors, Board of Supervision, Board of

Management of the Bank, and related partes 1o these individuals

Current year
VND milion
Remuneration for members of the Board of Directors 18,375
in which,
- Mr. Tran Ngo Phue Vo 4.B88
- Mr. Tran Ngoc Tam 4413
- Mz, Vo Thi Tuyst Nga 4 187
- My Tran Khai Hoan BBT
- My, Mguwen Due Mink Tn 2 B00
- Mz, Nguyen Thi Thanh Daa To
- Ms, La Thi Kim Anh TOg
Remuneration for members of the Board of Supervision 5,813
Salary and allowances of the Board of Managements 41,548
In which
= Mr Tran Khal Hoan 5125
- Qiher mambers JE423
Previous year
VNG mitiion
Remuneration for members of the Board of Directors 17,364
In which
- Mr. Tran Nga Phue Vi 4 264
- Mr. Tran Ngoe Tam 3498
- Mz Vo Thi Tuyet Nga 4139
= Mr. Tran Khal Hoan (from 29 March 2024) 513
- Mr MNgupen Due Minh Th 2800
- Mz Nguoyen Thi Thanh Dao 725
= M5 Le Thi Kim Anh T25
Remuneration for members of the Board of Supervision 4,205
Salary and allowances of the Board of Managements 34,630
In wiuch:
= My Tran Khal Hoan (fram 30 March 2024) 2104
- Mr. Tra Ngoc Tam (to 28 March 2024) 3556
= Diher members £8,570
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

41, RELATED PARTY TRANSACTIONS [cortinued)

BOSITCTD-HN

Significant transactions with related parties in the current year are as foflows.

{a) Member of Board of Directors, Board of Supervision and Beard of Managements

Loan inferesi mocme
Interest expense on deposits

{b) Pacific Dragon Ca Ltd (owing 5% of voting share capital)

Interest expense for deposits
Income from ather activities

Curranl pear Frevious yaar

WD million VNED mallicn

26 -

(871} (820)

Currant waar Previous year

VAND miltion VIND millicn
(104)

[ =

{c) Related individuals of the Bank's Member of Board of Direciors, Board of Supervisors

and Board of Maragemanis

Loan interest incoms
Interest expense on deposils
Income from other activities
Expense for ather activities

Current year Previcus year
WD il VD rmiion
£.314 3673
(3.813) (4,173}

168 104

{420} (233}

Receivables and payables with related parties at the year-end are as foliow:

Ending balance  Beginning balance

Raiated party Transachions WND million VIND mitlion

Pacific Dragon Co. Ltd Deposits (GE6E) {706}

{owang 5% of voting

ghare capital)

Member of Board of  Deposits (30,656) (38, 386)

Directors, Board of Loans 1.469 -

Supervision and Board Accrual interest expense (80}

of Managements from deposits (154)
Accrual interes! income 11 =

Related indwviduals of Daposts (87 881} (B5,723)

the Bank's Member of Loans E,B30 a9.214

Board of Direciors, ACorual inlanes! expense {1,353)

Board of Supervisors  from deposits (1.053)

and Board of Acciual interest income i

hManagements from loans 231
Cther income 70 2

B
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Nam A Commercial Joint Stock Bank
NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)

as at 31 Depember 2025 and for the year then ended

42.

BOSTCTD-HN

COMCENTRATION OF ASSETS, LIABILITIES AND OFF CONSOLIDATED STATEMENT
OF FINANCIAL POSITION ITEMS BY GEOGRAPHICAL REGIONS

Assets al 31 December 2025

Due from and loans o other credit instituticns
Dedvatives and other financia! assels
{Total ransacton value amaunt 1o contract)
Loans to customers - gross

Debts purchased - grose

Investment securties - gross

Long-farm invasimants - groes

Liahilitie=s at 31 Decembar 2025

Due ta and barrowangs from

other credit instthutions

Diue to customers

Grants, entrusied funds, and loans exposed
o rsks

Valuable papers Bsued

Off consolidated statement of financial
p-n-;tl:tnn commitments at 31 December
2025

Domeslic Chvarseas
VND mutlion VNG mifiion
410,418,754 285,095
154 518 047 285 055
16,042 383
197 BOT 5883
G55 482 %
A0 072,258 -
224 011
167,905,064 2,780,168
166, 7A5.031 368,060
177.810, 883 -
250 2412108
33,308,090 E
43,341,733 .

Todal

VND milion

410,704,845
155,203,142

16,642 363
197,807 583
B55, 482
40,072 158
224,011

370,685,232

157,154,091
177,810,683

2,412,358
13,308,080

43,341,733




MNam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FIMAMCIAL STATEMENTS {continued)
ez at 31 December 2025 and for the year then ended

43,

INFORMATION BY GEOGRAPHICAL REGIONS

BOS/TCTD-HN

The informabon on incoma and expenses of each sagment by gaographical area of the Bank and its subsdiary as at 31 Decamber 2025 ana for the year then

ended as follows:
Total segrment
Morthem T Solth repoted Elminations Tota
YND mllion YAD mmilfian VN milifican WIND muillicr WIND g VND o
Income 4,143,907 3,839,530 46,190,356 54,173,793 (28,541,499) 25632,294
Inferes) INCome 4 071,571 S4.704 804 43121 502 o087 87T {26,541.499) 22 258 378
Fee and commission income 40, 481 121,817 55T GBS 730,085 - 730,086
Other operation income 31,855 12,809 2,601,166 2,545 830 = 2,545,830
Expense {3.,716,214) (3,204,282 (39,436,427) (46,456,931) 28,541,499 (17 915,434)
Interest expense (3,234,158) (2,721,243)  (36,326854) (42 281,255) 28,541,400  (13,739,756)
Depreciaton expenss (27.355) (26,454) {172,566) [226,375) - (226,375)
Expense directly related 1o operation activiies {454,701) _{556,505) (2,938,007) (3.948,303) (3,949,303
Met operating profit before provision for
credit losses 427,803 535,238 6,753,929 7,716 BEO - 7.716,860
Charged provision for credit lnsses [47.368) (20, 147) (2.395.811) (2463 326) - (2 463, 326)
Profit belore tax JED, 325 515,091 4 358,118 5,253,534 - 5,253,534
66
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOSTCTD-HN

as at 31 Decamber 2025 and for the year then endad

41, INFORMATION BY GEOGRAPHICAL REGIONS {conbinued)
Information on asset and lkability of each segment by geographical area of the Bank and its subsidiary as at 31 December 2025 and for the year then anded as
follows:
Tolal segment

Maortharn Canftial South raportad Eliminations Total
ASSETS
Cash and goid 179,953 £90,350 760 442 1,231,215 - 1.231,316
Balances with the S8Y 26 GaG 13,718,622 13,718 544 - 13,719,544
Due from and loans 1o other credif instifutions ag g7 155 202 445 155,203,142 = 156,203,142
Dervatives and other financal assels - - 21,781 21,78 21,781
Logns to customears 4 131 3683 13,442 433 177,758, 208 165,333,034 105, 3373 034
Debts purchased 620,505 : - 20 505 . 629,595
Investment securtics - 40 071, B5H 40,071 B58 40,071,858
Long-term invastments . - 120,805 120 805 - 120,805
Fixed assais 103,342 177,766 2088 425 2.369.533 2,368 533
OMher asseis 181 148 17.915 8423 652 ’J_Bﬁg 715 - - 9632715
TOTAL ASSETS 5,231,437 13,934,777 389,167,108 418,333 322 - 418,333,322
LIABILITIES
Bomrowings from the Government and the SBY - - 18,028, 583 18,028 583 18,028,593
Due to and borrowings from other credit institulions 25 4 609 167,148,387 167,154,081 = 157,154,091
Dus to cusiomars 47 481172 20 686 441 B9 643 080 177,810,663 177,810 693
Grants, entrusted funds, and loanz exposed (o risks . . 2.412.358 2412 388 - 2,412,358
Valuable papers ssued 4 148 385 4 223 700 24 935 005 33,308 00 33,308,080
Other kabilibes 1,205 881 633 361 4 3440 488 68,188 730 - 6. 188,730
TOTAL LIABILITIES 52,836,463 35,547,201 306,518,591 394,902 555 . 194,902 555
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
as at 31 December 2025 and for the yvear then ended BOSITCTD-HN

a4,

FINANCIAL RISK MANAGEMENT

Risk is inherent in the activitles of the Bank and &s subsidiary and is managed through an
ongoing process of identification, measurement, and monitoring, subject to risk limits and
other controls. This risk management process s critcal to the continuing profitability of the
Bank and its subsidiary, and each individual within the Bank and its subsidiary is accountable
for risk prevention within their respective responsiblites. The Bank and is subsidiary are
exposed to credit risk, liquidity nek, and market risk (which furthér subdividad into trading and
non-treding risks) The Bank and its subsidiary are also subject fo various operational nsks.

The indepandant risk control process does not inclede business risks such as changes in tha
enviranment, technology, and industry. The Bank and its subsidiary’s palicy is to monitor those
businass risks through their strategic planning process.

(il Risk management structure

The Board of Directors is ultimately responsible for ideniifying and controlling risks.
However, each individual member is responsible for managing and monitering risks.

(i} Board of Directors

The Board of Direciors is responsibie for monitoning the overall isk manageament process
within the Bank and its subsidiary

(it} Rizk Managemen! Commifes

The Risk Management Committee advises the Board of Directors in the promuigation of
procedures and polcies under its jurisdiction relating to risk management in the Bank and
15 subsidiary’s aclivities,

The Risk Management Committee analyses and provides wamings on potential naks that
may affect the Bank and its subsidiary's operation; along with praventive measures in the
short kerm as well as long term,

The Risk Managemeni Commiiee reviews and evaluates the appropristeness and
effectiveness of the risk management of procedures and policies of the Bank and its
subsidiary, making recommendaticns to the Board of Directors for the improvernent of
procedures, policies, and operational strategies

{iw) Board of Supenvisian

The Board of Supervision has the responsibility to control the overall risk management
process within the Bank and its subsidiary.

(v} Infarnal Audif

According bo the annual internal audit plan, business processes throughout the Bank and
It= subsidiary are audited annually by the internal audit function. This function examinas
both the adequacy of the procedures and compliance with the Bank and its subsidiary's
procedures, Internal Audit discusses the results of all assessments with the Board of
Dierectors and reports s findings and recommendations o the Board of Supervision

{w) Risk measurement and reparting systems

The Bank and its subsidiary risks using a method that cansiders both the expected koss
likealy bo arige in normal croumstances and unexpected losses, which are estimated based
on statistical modals and represent the ullimate actual loss

Monilonng and controlling of nsks are primarily performed based on imits established by
the Bank and its subsidiary in compliance with the reguiations of the State Bank of
Vietnam These lirmis reflact the business sirategy, market environment, and the level of
risk tolerance of the Bank and its subsidiary.

s
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then endad BOSTCTD-HN

44, FINANCIAL RISK MANAGMENT (contnuad)

fvi) Risk measurement and reparting systems (continued)

Infarmaton compiled from all business activities s examined and processed to analyze,
contrel and identify risks at an earty age. This information is presented and explained to
the Board of Management, Board of Directors, and depariment heads. The report includes
aggregate credit exposure, credit metric forecasts, imit exceptions, liquadity ratios and
changes in risk profie. The Board of Directors assesses the appropriatenass of Ehva
allowance for credit losses on @ quarterly basis Additionally, the Board of Directors
receives a comprehensive risk raport quartarty which is designed to provide all necessary
infarmation for assessing and conclude on the risks of the Bank and its subsidiary

Talored risk reports are prepared and distributad to all kevals throughout the Bank and its
subsidiary, ensuring that all business deparments have access to extansive, necessary
and up-to-date information

(v} Rlisk reduchon
The Bank and its subsidiary have actively used collateral to mibgate credit risk

{wiri} Excessive risk concentratian

Concenirations arse when & number of counterparties of the Bank and i3 subsdiary are
engaged in similar business activities, or activifies in the same geographic region, or have
similar economic features thal would affect the group of customers’ payment obligations
or payment recaipt rights when due under changes in economic, political or other
gonditiong

Thesa above concenirations indicate the reletive sensifivily of the Bank and is
subsidiary’s performance io the developments of a particular Industry or geographic
Bllocation

To avoed excessive concentrations of risk, the Bank and its subsidiary's policies and
procedures Include specific guidelines fo focus on maintaining a dwversified portfolic
Identfied concentrations of credit risk are controfied and managed accordingly. Seleciive
hedging is used within the Bank and its subsidiary in respect of the Indusiries and other
related faclors

45, CREDIT RISK

Credit risk 3 the rak thal the Bark may experencs lssas dus 1o Cuslomers or caunerpanias
failing 1o fulfill their coniractual obligations.

The Bank and s subsidiary manage and controls credit risk by satting limits on the acceptable
level of risk for indnidual counterparies, geographical areas, and industry concenirations
Thay also momntor exposures in relation to such limits.

The Bank and its subsidiary have aslabished a credil quality review procass o provide earky
wentificalion of potential chamges in the financial position and credibworthiness of
counterparties using both quabtative and guantitatve indicators. Counterparty limits are
determined through the use of a credit rating system, which assigns a risk rating 1o each
countesparty. These risk ratings are subject to regular revisions,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
as at 31 December 2025 and for the year then ended BOSTCTD-HN

45,
459

45.2

453

CREDIT RISK (continued)
Marimum exposune (o credit risk before collateral held or other credit enhancements

The maximum exposures to cradit risk, which are equivalent to the book values of each group
of financial assels on tha consalidated financial siatemant, are listed Dabows

Ending balance Bagmmng balance

WMD) milion VD million
Credit risk exposures of on-consolidated
statement of financial position items
Due from and loans to other credi insttuiions 155,203,142 36 800 TA3
Loans to customers
- individuals 28,727,506 28410 543
- Corporates 167, BBO, 087 138,327 454
Debts purchased G55 482 .
Investment secunties
- Dbt securities - available-for-sale 14 3B6 407 7,280,000
- Debt securitias - held-to-matunty 300,000 1,900,000
Other financial assets 8,194,038 3,740,865
Credit risk exposures of off-consolidated
statement of financial position items
Financial guaranteas 10122473 7,325,665
Letters of credit 211.585 549 881

This table presents the worst casa in which the Bank and its subsidiary will incur the maximum
credit exposures as at 31 December 2025 and 31 December 2024, without considering any
collateral held or thair credit enhancements

Financial assets neithor past due nor impaired

The Bank and its subsidiary s financial asseis which are neither past due nor impared consist
of loans to customers classified as Group 1 (Current) loans in ascordance with Circular 31,
a5 well as securilies, receivables and other financisl assets that are nol past due and do nat
require any provisian

The Bank and its subsidiary determine that they have an absolute capacity to fully and timaly
recover these financial assets in the future

Financial assets past due but not impaired

The age of financial assets past due but nat impaired as at 31 December 2025 is presanted
below:

Past due —
Less fhan  From 8110 From 181 0 More fhan Tatal
90 days 160 days 360 days 360 days VND

VND million  VND milion  VIND millian  VIND miffion million

Loans 10 customers 359,268 29,655 101,624 1,683,666 2174211

Leans that are overdue but notimpaired are considered overdue bans, but provisions are not
required, as the Bank holds all collaterals in the form of counterparty deposits, real estate
movable assels, valuable papers, and other types of collaterals.

To
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 Decamber 2025 and for the year then ended BOSTCTD-HN
45, MARKET RISK
46.1  Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect the fair
values of financial instruments. The Bank and its subsidiary are exposed to interest rate risk
due to mismatches in maturity dates or dates of interest rate repricing for assets, liabilities,
and off-staternent financial instruments over a certain period. To manags this risk, the Bank
and its subsidiary employ risk management strategies to match the dates of interest rate
repricing of assets and liabilities

Analysic of assets and labilities based on inferes! rafe re-pricing date

Tha repricing term of the effective interest rate refers to the remaining periad from tha data of
the consolidated fingncial stetements to the nearast interest rate repricing date or remalning
contractual term, whichewver is earliar

The following assumphbons and conditions are used in analysis of the re-pncing penod of
imterast rates for the Bank and s subsidiany's assels and lEbilities

» Lash and gold, balances with the SBY, mwestment secunities - equily sscurities,
derivainves financial instruments; kng-term investments, other assets (including ficed
assels and other asseis), and other Habilibes are classified as non-interest bearing iHems,

#= The repricing term of investment securities - debt securibes, loans o customers, debls
purchased, due from and loans 1o other credit institutions, grants, entrusted funds and
loans exposed o nsks, bormowings from the Govemment and the SBY, valuable papers
Issued, due to and borrowings from cther credit institutions and due to cusiomers are
delermined as follows:

ltarms which bear fixed inferest rate dunng the coniractual term; The re-pricing term
is determined: based on the tme o maturly from the consoldated statement of
financial poeition data

Iterms which bear floating interest raie: The re-pricing term is determined based on
the time 1o the nearest interest rate re-pricing date from the consolidated statement
of financial position date

The following fable presents the nterest re-pricing perod of the Bank and its subsidiary's
assets and Eakbilities as at 31 Decembar 2025

1




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {contmued ) BOSTCTD-HN
as at 11 December 2025 and for the year then ended
46, MARKET RISKS {continued)
4.1  Interost rate rek (confineed)
- — N
Nigw-imterest Upto 1 6-12
Cheorrcim bearing manth 1 -3months 3 -6 months months 1 -5 yoars Over 5 yoars Total

VND million _VND million _VND million _VND miion _VND mifion _VND milliory _VND rilio: _VND million _ VND millon
Assols
Cash and goid - 1,231,315 = - - = - 1,231,315
Balances with the 58Y = 13,719,544 . = 13719544
e from with and lxars 1o other credi
instituticns - 2B9.B85 1256087783 28580100 635,354 - - 155203 142
Dwrivatives ard othar financial assets - 2,781 . . . = - - . ral
L. |0 CLASICNTMSNS = Oross B.B4T 818 - B00DADON1  T1B4B398 25 1E.TIT 3434108 10,171,353 88,000 187607 583
Debts purchased - gross 655482 - - - - - : - 655 482
invesiment securities - ross . 127,765 B.479.187 4 352 788 7668326 10212855 230,327 - 40072258
Long-berm investments - gross - 724,011 . . . - - 2240M
Fixed assels - 2,385 533 - - - . 2,368 533
EH‘IM—M - Qa7 390 - - - - = E.EET.SBD_
Total sassts _ 1,503,400 27,651,224 214266871 104782286 31431437 22647061 10.401.680 58,000 420,772,049
Linbilites
Bomorwings from the Covemment and the
Sy = - 18,023 553 - - 18028593
Duss ko aned bomovwngs from offwr cradit
irestiti ticrs - - 135841 840 18358 881 519,821 1,432,871 2 588 = 157,154 0891
D b0 customers - - 51623182 41401727 50060132 28374340 8,351,303 - 177810653
Grants, entrusied funds, and loans
dxposed bo nsks - - 526050 525,800 1,360 508 . . - 2412358
Vialuabig papers ssmed " = 1.808,230 4 044 280 8722900 16,314,360 418,230 - 33,308 0080
Crther fabiities - 6,188,710 = - - - - - 6,188,730
Tostal Habithes - 6,188,730 207,927,835 6622866 61663451 451216E0 6,772,131 - 384,902 555
On-consolidated statement of
position interest sensitivity gap T,503.400 21462494 6.129.07T6 38553618 (26.232.014) (23.474,629) 3,629,549 98,000 25,869 454

2
Ny i = B 5,




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

85 at 31 December 2025 and for the year then ended BOSTCTD-HN
48, MARKET RISKS (continued)
6.1  Intersst rate rlzsk (continued)
inlerest rate sensilivily
The Bank and iis subsidiaries conducied an analysis of the sensitivity of net interest income
to changes in market interest rates for VND and USD as of 31 December 2025, as foliows:
Assumed level of change Effects on profit afier tax
% VIND milion
As at 31 December 2025
WHND 0.02% 4.233
WND (0.02%) {4.233)
UsD 0,02% (1.218)
UsD {0.02%4) 1.218
46.2 Currency risk

Currency risk is the risk of fluctuations in the value of financial instruments due ta changes in
foreign exchange rates.

The Bank and its subsidiary are incorporated and cperate in Vietnam, with the VND as its
reporting currency. The primary currency used fior its transaction s alsa WND. Financial assats
and labilites of the Bank and its subsidiary are denominated in VYND, with some also
denominated in USD, EUR, and gold. To confrol cumency positions, the Bank and its
subsidiary have established limts These posifions are monitored on a daily basis, and
hedging strategies are employed to ensure that the pesitions of the currencies remain within
the established Emits

The exchange rates between key foreign currencies and VND af the reparting date ara
presented at Nole 50.

i3




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {conlinued)

as at 31 Decembar 2025 and for the year then andad

46, MARKET RISKS (confinued)
46.2 Currency risk {continued)

The following table presents assets and liabiies in foregn cumences convened mio VND as at 31 December 2025

Assets

Cash and gold

Batances with the SBY

Due from and ana o olher credil iInstilubons
Darivathves and other financial assels

Laans to customsers - gross

Othar assets —gross

Total assols

Liahilities

Due to and boarowings from other cradit institutions
Due to customarns

Dervalives and other financial lrablities

Grants, entrusied funds, and loans exposad to nisks
Oither kabilities

Total lakilities

Foreign exchange position on-consalidated
statement of financial position

Foreign exchange positions off-consolidated
siatement of financial position

Foreign exchange position in and off-consolidated
statement of financial position

lh_ﬂ.:'ﬂ"'. .Ejl'ﬁ Jew if

BOSTCTD-HN
Cither cummencies

EUR aqgurralani LI5S0 sgliakenl Gokd eqoivaneit equivandni Toial
____ VND mitlion VIND miilian WNED i VIND rrutfion WND millicn
5,317 161,257 5 TBE 173,080

- 4,424 481 - 44724 481

040 3,337.420 49,100 3,305 5689

2 1,445 050 > 1445 850

1,489 521 - 148851
- 68 610 = 68 610
14,357 10,927,239 54,895 10,997,220
- 2,891,733 - O o0y 733
BATE 1,495 534 25,490 1,530,003
- - 3.723 3,723
. 2412108 * 2412108
G2 83,832 176 B4 170
5,941 13,983 407 29,389 14,021,737
5416 {3,055,168) 25,506 (3,024,517}
- {368,060) - (388,060)
5416 (3,424,228) 25,506 {3,392,577)




Nam A Commercial Joint Stock Bank
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then anded BOSTCTO-HN
4B. MARKET RISK (continuad)
48.2  Currency risk (conbinued)

Exchange rate senaitivity

46.3

Assuming that all variables remain constant, the following table shows Ihe effects on profit
after tax and equity of the Bank and its subsidiary due 1o changes In exchange rates, The risk
due 1o changes of exchange rates for other currencies of the Bank and its subsidsary 13 not

significant.

Assumed level of change Effects on profit afier fax

% VD miilivan
As at 31 December 2025
EUR 1% 43
EUR 4% (43)
LsD 1% (24,449)
ush 1% 24 449
SJC 1% B
SJC 1% (&)

Liquidity risk

Liquidity risk s the risk which the Bank and its subsidiary face difficultes in mesting ther
financial liabilities. Liquidity risk arises when the Bank and its subsidiary are unabile o settle
debt ocbligations an their due dates under normal or siress condifions. To manage exposurs
1o liquidity risk, the Bank and its subsidiary divarsify the mobilizaton of deposits from various
sources in addition to &5 basic capital resources. In addition. the Bank and (ts subsidiary have
established policies to control liquidity assets flexibly. monitor the future cash flows and daily
kquidity, The Bank and ks subsidiary have akso evaluated the estimated cash flows and the
availabilty of current collateral assets in case of abfaining more deposits.

The maturity term of asseis and liabilities is the remaining period of assets and liabilities
calculated from ihie consolidated statement of financial position date 1o the setilement date in
accordance with confractual terms and conditions.

The following assumphions and conddions are applled in the analysis of ihe matunty of the

Bank and its subsidiany's assets and liabilities

+ Balances with the SBV are classified as demand Seposds, considered within one (1)
month, including compulsory deposils;

# The mabwity term of investment secunties - debl secunbies iz calcuialed based on the
maturity date of each type of securities; investmeant securities - listed equity securities are
considered within one [1) month becauwse of their high Bgquidity,

¥ The maturty termn of borrowings from the Government and the SBY, grants, entrusted
funds and loans exposed to risks, valuable papers issued, due from and [Dansg o other
credit insttutions; loans to customers, and dabts purchased |s delermined based on the
maturity date stiputated in contracts The actual maturity term may be altered f loan
conlracts are exlanded,

#= The maturity term of long-term investments Is considerad to be more than five (3) years
becausze these investimenis do nol have specific maturity dates;

+ The maturity term of due o and borrowings . from other credif institutions; dervatives and
other financial iabities; and due to customers is determined based on the features of
these items or the maturity date as stipulated in contracts, Vestro accounts and demand
deposits are transacted as required by customers and are classified a5 curent accounts
The maturity term of borrowings and term deposits is determined basad on the matunty
date in confracts. In practice, these amounts may be rolled over, and therefore, may
extend bayond the original maturity dats;

» The maturity term of fixed assels is determined based on the remaining useful life of the
assal

7a
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)

as at 31 December 2025 and for the year then ended

46.  MARKET RISK (continued)

46.3  Liquidity risk (contnuad)

Assols
iCash and goid

Balancas with the SBY
Daser fram and koans 1o olher

credd instibutions

Derwalives end ather financial

assels

Loansg 10 CUsiomen - Qross
Deebks purchased - pross
Imvestment sacurilies - gross
Lang-term invesiments - gross

Fied assabs

Cither gegals - gross

Toatal sasels
Liabilities

Borrowings From the Government

and tha SEW

e 1o and bamowings from other

credil insdiutikons

Duig to customars

Grands, antrusted finds, and
lnans exposad o reks
Valuable papers msusd

Tatal liakbilites

Met liquidity gap

BOSTCTD-HN
The following table presents the maturity of assets and liabilites of the Bank as at 31 December 2025

Above I monihis  Up fo Imonths  Lip fo 1 morith 1-3months 3= 12 months 1-Symars  Above 5 years Total
WNL rmnliiion VWD mwlion VIND mwlliory WND mitlion WAD million VND milion WL raiion VNI rlice
1,231,316 1.231.31%
13,716,544 - = = 13,710 544
125 897 TH3 28 BED, 100 TE D3R 155,241 155,203,142
: . 2,890 16,056 3.035 = . 21781
4 280137 2 587 T8 G088 823 26 802 545 65932 To6 28,604 8T 59 250 B38 197 807 583
127, Mg 2421 40 205 B85 S RTT R0 24.878.M0 40072 258
: : : - 24,011 24,011
A56 d48 255 8 557 413 Bds 1,560 020 2350 533
- 4 6B0,850 2252817 1,661,737 718,053 355683 0.887300
_A6013T 3243263 155804909 60063604 T7TIBOME  JI2NETT  B6AD0121 420772048
14 064,037 1564 556 18,028 563
135 826 574 18,35] 822 1,847 320 18,275 157,154 081
51,623,181 41 404, 73T 7B 434 482 #.351,303 177 810,803
- - B2 385 1.088.173 526 8200 2412 358
1,774,380 4. 37T 620 100 FE2 AS50 11.374 860 4 588 340 33,308 080
- 2,723,850 1,577,011 1,758,127 128,682 &0 6,188,730
= - 206 015,032 TOETE EIG 83 TE1, 304 18,935,393 5,514 200 JH.'HJE.EQQ
4, 260137 3,243,263 {50,210,02%) (10,809,032} (18,023,158} 14,322, 384 80,885,921 25 865, 454

bl
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Nam A Commercial Joint Stock Bank

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended BOSTCTD-HN
48, MARKET RISK {continued)
46.4 Marke! price risk

47.

Excepl for the assels and labilites presented above, the Bank and its subsidiary have no
ather marked price risks that have nsk level accounting for 536 or more of nat profit or tha valus
of assets and liabilities accounting for 5% or mora of total assats.

OPERATING LEASE COMMITMENTS
Ending baiance  Beginning balance

¥ND miflion VD million

Operating lease commitmants 1,831,327 1,652,058
Iy wifrich,

Due within one year 278,523 275,840

Due from one to five years 818,684 ETR

Due afier five years 633,720 S350z

SUPPLEMENTAL NOTES TO FINAMCIAL ASSETS AND FINAMCIAL LIABLITIES

On & Movembar 2003, the Ministry of Finance issued Circular 2102008 TT-BTC, which
provides guidance for the adoption of the International Financial Reporting Standards on the
presentation and disclosures of financial instrumants in Vietnam (referred o as “Circular
2107y This circular is effective for financial years bagnning on o after 1 Januany 2011

Circular 210 spacifically addresses the presantation and disclosures of financal instruments,
Therefore, the concepis of financial assets, financial liabilvies, and related concepls are
applied solely for supplemental presentation as requiremenis of Circular 210, The assets,
lighilites, and equity of the Bank and itz subsidiary have been recognized and measured in
accordance with Vielnamese Accounting Standards, the Viethramesea Accouniing Sysiem for
Credit institutions, and the statutory requiremeants relevant 1o the preparation and presentation
of the consolidated financial statements

Financial assefs

Financial assets of the Bank and its subsidiary within the scope of Circular 210 comgrise cash
and gold; balances with the S8Y, due from and loans to other credit institutions; leans 1o
customers, Investment secunties; recevables and other financial assets

According to Circular 210, financial aszets are approprately classified, for the purposs of
disclogure in the consolidated financial statements, info one of the following calegories
A financial assat af fair value throwgh the consolidated meoms stalement

Is a financial asset that meets either of the following conditions

a) Itis classified as held-for-rading. A financial asset is classified as held-for-trading if

It is acquired or incumed principally for the purpose of salling or repurchasing it n
the near term;

¥ There s evidence of recent actual patiern of short-lerm profit-taking. or

* Derivatives (except for a derivative that s a financial guarantee contract or a
designated and effective hedging instrument);

b} [Itis designated by the Bank and s subsidiary as at fair value throwgh the consolidated
incorme stalemant upon initial reognition.

i




Nam A Commercial Joint Stock Bank

MOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS {conlinued)
as at 31 December 2023 and for the year then ended BOSTCTD-HN

a8,

SUPPLEMENTAL WOTES TO FINANCIAL ASSETS AND FINANCIAL LIABLITIES
(continued)

Financial agzets (conlinued)

-

Helg-fo-malurty nvesiments

Non-darivative financial assats with fixed or determinable payments and fixed matusties
that the Bank and its subsidiary intend and can hoid to maturity, except for

a) Financial assets thal at the time of initial recognition, have been classfied as a
recognized group at their fair value through the consoidated staterment of income;

b} Financial assels classified as available-for-sale;
c]l Financial assets that salisfy the definitions of loans and receivables

Loans and racaivabias

Are non-dervatives financial assets with fived or deferminable payments that are not
qucted in an active markel, except for;

da) Those thal the Bank and its subsiciary intend to sefl immediatety or in the near term,
which shall be classified as held for trading, and thoze that the Bank and its subsidiary,
upon imtial recognition, designate as al fair value through the consolidated ncome
statement;

b} Those that the Bank and its subsidiary designate as available for sale upon Initial
recognidion; or

£} Those for which thé holder may not recovar substantially afl its initaal investmeant, other
than because of credit detericration, wheeh shall be classified as available for sale

Avaiable for sale assels:

Are non-denvative financial assets (hat are designated as avaifable for sale or are not
classified as;

d) Loans and recevables,
bl Held-lo-maturity investments,
¢} Financial assets at far value through the consolidated income statement.

Financial liabifities

Financial kabilities of the Bank and its subsidiary under the Circular 210 consist of borrowings
from the Government and the SBY, due to and bormowlings from other credit institutions, dua
to customers; grants, entrusted funds, loans exposed o risks; valuabie papers sSsued,
payables and other financial labilties




Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCLAL STATEMENTS (conbnued)
as at 31 December 2025 and for the year Ihen ended BOSTCTD-HM

SUPPLEMENTAL MNOTES TO FINANCIAL ASSETS AND FINAMCIAL LIABLITIES
{continued)

Financial liabilities {continuad)

According to Circular 210, financal liabilities are appropnately classified into the following
categories for the purposs of discinsure in the consolidated financial statermnents:
® Financigl liabitities al fair value through consolidated income statement

Is a financial liabdity that meets either of the following conditions:

a) I is classified as held for trading. A financial liabiity is deermad held for trading if

¥ It is acquired or incurred principally for the purpose of selling or repurchasing it in
the near term;

¥ Thera is avidensa of a recen! actual patiern of short-term profit-taking, or

¥ Derivatives (except for a derivative that is a financial guarantee condract or cesignated
and effective hadging instrumant)

b) Upon inttial recognition, it is designaled by the Bank and its subsidiary as at fair value
through the consolidated income statament

= Finarncial labiihes sl amortized cost

Financial liabilifies that are not categorized as at far value through the consolidated income
statement will be classified as financial kabilties at amortized cost

Offzetting financlal assets and labllities

Financial assels and financial liabilties are offset and reporied al the net amount in the
consolidated staterment of inancial posgion if, and only i, the Bank and its subsidiary have an
enforceable legal right o offset financial essets against financial liabdities and the Bank and

its subsicdiary have the miention to sette on a net basis, or the realization of the assets and
settlement of llabiities & made simultaneously.

Determine the falr value of financial instrumenis

The far valve of cash and short-term deposits approximates their cammying value due o the
short-terrn maturity of thesa items

o
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NOTES TO THE CONSOLIDATED FIMANCIAL STATEMENTS (continuad)
as at 31 Decamber 2025 and for the year then ended

BOSITCTD-HN

48. SUPPLEMENTARY NOTE ON FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)
The carmying amount and fair value of the Bank and ifs subsidary’s financial assets and liabilities are presented as al 31 Decamber 2025 a5 ballows

Carryng anmont
Oifwer assals and
Loan and  ayailable-for- liabiites at
Trading Held lo matunty receivable sale amoriized cost Tolal Fair value

VIND muifion WhD rmuifion WD milfiare VND iy WD rrilican VD irnilinan _h"l"ﬂﬂﬂﬂ'ﬁmn
Financial asscts
Cash and gold - - 1,231,315 - - 1,231,316 f,.231.315
Balances with tha SBv - 13,716,544 - 13719544 137710 544
Due from and loans fo other credit
institutions % - 165,201,142 - 185 203 142 i
Dervatves and other financisl agsels 21781 = = = = 21.781 ")
Loans o cusiomerns - = 185,333,034 - = 185,333,004 (")
Debts purchased . - 629,505 - - 620 595 i
Investment securntes - B B41 421 - a1,230 437 - 40 071,858 ")
Long-term investments - - - 120,805 - 120,805 ")
Orher financial assets 8,164,008 - - 8,184 038 ]

1,781 B.B41,421 174,110,668 31,351,242 - 414,525,112
Financial liabilities
Borrowings from the Govemment and
the SBY - - - - 18,028,593  16.028,593 (7
Due to and borrowmngs Trom other credit
institutions - - = 157,154,081 157,154,091 ()
Due fo customens % = = = i77, 810693 177810683 i
Grants, anbrusted funds and
loans exposed o risks . . - 2,412,358 2,412 158 I,
Vaiuable papers issued - - - 313,308080 33308 080 ('}
Orher financial liabiltizs - - - 5,290 809 5.290.809 %)
. . . 384,004 634 394,004,634

("l AsVistnamese Accounting Standards, Vietnamese Accountng System for Credit Institutions, and retated regulations of the State Bank of Vietnam have

na spacific guidance on the fair value determination, the fair value of these itams cannot be determined
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Nam A Commercial Joint Stock Bank

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
as al 31 December 2025 and for the year then ended

BOSTCTD-HN

43, EVENTS AFTER THE CONSOLIDATED FINANCIAL STATEMENTS DATE

Thera {5 na matier or circumetance that has arisen since 31 December 2025 that requires
adjustment or disclosure in the consolidated fnancial staternents of the Bank and its

subsidiary

50. EXCHANGE RATES OF APPLICABLE FOREIGN CURRENCIES AGAINST VIETNAM
DOMNG AT THE END OF THE YEAR

31 Decembar 2025 31 Decamber 2024
¥ND wND
uspo 26.290.00 25,303 00
EUR 30,1400 26,577.00
GBP 35,368.50 31,868.00
CAD 19,182 00 17.718.50
SGD 20,504 50 18,755.00
AUD 17.611.50 15,858.50
CHF 33,146 50 28,165.50
JPY 167 70 182.31
HED 3.378.00 3279.50
LG 1851 17.73
Goid SJC (eunce] 15,180.000.00 8.320,000.00
> Ho Chi Minh City, Vieinam
‘\H"k : 7 / /
Mr. La Dk Tu Ms. Mguyen Thi My Lan Mr. Tran Khai Hoan
Head of Accounting Director of Finance Division  Acting Chef Executive Officer
Departmant cum Chief Accountant




